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WSWD@EMM&MEHMWH&“MIHMMMM
mwmtmﬁmm;mmmmmmmnwnﬁmm
under the Companiss Acl Neo. 07 of 2007 {as amended) bearing Regstration No. PV758S7 and having iis
g_wmﬂbhﬁ? mnmﬁmma;mmmmdsﬂ Lanka [hersinafter reforred 1o 35

the “MANAGER" of the ONE PART
AND
HATTON NATIONAL BANK Maw&lm&dmpﬂwlmmpﬂmmmwsﬂnﬂiﬂmd
Sri Lanka under the Companies Act, Mo. CT of 2607 {as amended) bearing Registration Ne: PQ 82 having its

registered office at HNE Towers, No, 478, T. amhmcammm inthe said Repubic of Sn Lanka
{hareinafter referred 1o as the “TRUSTEE"] of the OTHER PART.

WHEREAS.
A The Manager wishes to establish an Open-Ended Uinil Trust (hersinalier refered ic as tne “Unit Trust”)

to be known as the SENFIN CONSUMER STAPLES FUND, 1o aopaint the Trustee as the Trustee thereol e =
and 1o constiute the same by this Trust Desd G e
B. The Trustes has agreed 1o act as Trustss of the Unit Trust on the terms and conditions hereinafter SN
sormingd PRLEIL =y o o e
NGW THIS TRUST DEED WITNESSETH AND IT ($ HEREBY AGREED AND DECLARED as follows. = 2o
1 DEFINITIONS. X ”?*
11 inthis Trust Deed and the Sehadule harsto uniess the contexdt othervise requires ' it el ?
“Act" means the Securities and Exchangs Commission of Sri Lanka Act, No, 19 of 2021 of such :
other Act that may preval In substitusion thereof: o ;
“Accounting Date" means, in the csse of the final Accounting Penod. the date on which the RN e =
moneys required for the final distnbution are transferrsd 1o the Dismbution Account, and in any RIS L e
nﬂmrmu the thirty-first (31%) day of Decamber in each year, commencing from the first (D1Y) e e :
day of Janusty, providad that the Manager may, with the prior written consent of the Trustee, TR L
ehange the Accounting Date to any niher date approved oy the Trustse upan giving not less than ST e A TR s O
twenty-ons (21) days' notice to the Trustee and the Holders, S b et :
“Accounting Period” means a penod ending on and Including an Accounting Date and T A
commencing, in the case of the first such period on the date on which the Deposited Praparty = L L S
first paid or transterred ta the Trustes and. in any othar case. from the snd ol the preceding feec e =
Accaunting Period, 2 '
*Accounting Standards” means the accounting and suditing standards prescribed by the Sn SLeb= SN s,
Lankan Accounting and Auditing Standards Act Mo 15 of 1835 ot such ather Act That may preval s PSP -
iﬁ!mnﬂ'ﬁlﬂ ve - r :"'_ .
“Approved Broker" means a member of a zed Stock Exchange and icensed by the 5 S B
Commission or a member of a Recognized Stock putside Sri Lanka licensed by the S =
relevant reguiatory body and tha Commigsion and spacifically wufmﬂuwmmtm SRt _‘
Commission; S e T
“Associate” means an enterprise in which the managing company has significant influence and CnlaEES 2
which is neither o subsidiary or 8 jonl verture of the managing company and ‘significant S TN 2T
Influence’ for this purpese shall have the same meaning ss ass:gned to it in the Sri Lanks e Fo =
:ﬁmmmmmmmmmmmcmmw of Sn Lanka from time to Spl il S
(¥ LS ety
“Auditors” mean the auditors of the Unit Trust, AP N
"Authorised investment” means any Investment generally of specificaly permitted by the Trust AR VL e
Deed and any amendments thereto, the Collective Investment Scheme Code and any directives ; i T
l & 1) = ._.I—.
e : '3




given by the Commission from time to fme, subjedt to the fmiistian on invesiment specified in
Crause 14 hereof

“Business Day" or "Market Day" means a day on which Licensed Commecial Banks are
generally open for business in Sr Lanka, e e
“Buying Price’ or “Redemption Price’ maans the sum the Managss will psy to the Hoidsr ona ‘ R AT A
Redampiio of & Unt which price sall be publshed daly in at least ons ieading Sn Lankan caly I e
newspaper of on the website of the Managsr and which shall be determinad by nEX et =

. Amcri e W Ame Vo 6 s -2 0.0 4 B Lok e o L

TRERAL)

L3
e Ji- ﬂlﬂl‘ B A ek if-:.'-..

ip} Deducting such sum that the Fund Managet considers as representing the appropriste Ly o e
provision for Duties and Charges which would have basnincurrad if aif the securines and FUESR R e
m&MﬂMFMMMMNMMIMMMM:WW S s e
\rﬂuﬂﬂﬂﬁcﬁﬂﬁm‘rjnnmm and Exit Fes (if any}. IR H S L

{¢) Cividing the resulting sum by the number of Units in issue and desmed tn be in ssus. .'3_-‘.":.‘. =

“Cancellation Price” means the sum tfie Trustee will pay out of the Deposited Property on the L PN ST
ranceilation of & Unit; i #

“Colombs Stock Exch " A A " By the A

rl [ gl bt

“Coliection Account” means & specal account establiehad under the Fund to collest manies = '~,-r':"._'-;
prior to creation of Units to the Holders; e e,

“Collective Investment Scheme Code™ means Collective Invesiment Scheme 2022 mads by _ 3'._' -:

hwm:mmmmmmummmmehmm A 2

ey il

“Commission” means the Securities and Exchangs Commission of 31 Lanka established under S S LTI S e
the Securitles and Exchange Commission of Sti Lanka Act. No. 19 of 2021 ar such other Act - R B Sy
which may pravail in substrution thereof; e A e

“Companies Ast” means the Companies Act No. 7 of 2007 (as amendad) or such cther Act e o
which may prevall in substitution thereof, e Fie =7

Goods, Food & Staples, Food, Beverages & Tobacco, Houschald & Persanal Products, Materials, LA R e
Retailing & Talecammunication, In the event of there being any change in the GICS dassifications dosEe Ros o e S
of sectors published by the Colombe Stack Exchange, the sectans s rovised which mest closely A SR
raflacts the sactors mentioned above wauld constitute the Consumer & Retail Sactor. SIS

ia) Any person or company owning, dractly or indirectly, twanty Parcentage (20%) or more, Bie o
nfhudinanuﬁtﬁﬂhW#Tnﬁnnrm&ﬂwmm o i vl
d[r:cirfurirﬂmﬂr  twenty Percentage (20%) or more. of the total voies in the Manager e
or ".m - i

{B)  Any person of company controlied by @ parson who meets a description given in (a),

{e) Any comparny, twanty Petcentage (20%) or more. of whose ordinary share capits s Sy
mcd.dinm:nmdmﬂy by the Manaper and/or the Trustee and any company 8 Eee s i
whaetein twenty Percentage (20%) or mare of the total votes of the company can be it oSt
exercieed, directly or indirectly by the Manager and/or the Trustee: N =

e Any Director or oficar of the Manager, Trustees or 8 company refermed toin paragraph g R e
fo) or any Connected Person as defined in paragraphs (a), (B) of (c): o

Pmm-ﬁmnﬂrmmmmnhmwmcmmmhmmm =5 >
operation of a otive Investment Schema such percentum shall apply instead of that stated R AN
above IR

X { :
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“Custodian Fee” means the f2e to be recsived by t!nTnma out of the Deposited Property as
remuneration for the services rendered s the custodian of the Fund,

'Mﬂmeamnnm;m@mmmmmmmﬂmmn
effected at newly calculated prices published from Market Day %o Markst Day

“Deposited Property” maans 2l the assets (including cesh and earmings on cash geposits} for
the time being heid or being desmed to be held by the Trustes on behalf of the Unit Trust and
subject to this provisions hereaf. excluding any amount for the time being standing fo the credit of
‘the Distnbution Ascount or the Collechion Ascount;

“Ditectors" shal have the same méasing as defined in the Companies Agt

“Distribution Account” means an sscount established pursuant 1o Clause 16 4 To old Income
tor distribution to Holders.

“Dividend Reinvestment Date” means a date on which the dividends have been reinvestad in
‘aceardance with the instructions of a Holder or six (O8] months alier the date of distribution in _ :
-%%ﬂﬂammn#mmuWMmﬂnmﬂhMMHm e e S A
“Dividend Reinvestment Price” means the Seling Pres pravaling on the Dividend Renvestment s el
‘Date lass any Duties and Charges in processing e relevant transaction, = =

“Duties and Charges” mnmhﬂﬂmhwmmmﬂnnwdﬂﬂmﬂmm : ’ =
‘other cuties. taxes, Govarnment charges, brokerage. bank charges, transfer fees, registration fess e o R e
and other duties or charges whather in connection with the constitution of the Depesited Proparty B et T "a
or the inerease or decrease of the Deposited Property of the creation, issue, sale, exchanges o S oo i
purchase of Units or the sale or purchase of Investments or in respect of Transaction Receipls or RS Siern T Eaer o
atharwise, which may have become or may be payable in respect of or pricr to, or upen the S e e e
secasion of the transaction o dealing in respect of which such Duties and Charges are payabis, :

buit does nat include comemission (il any) payable 1o agents on sales and repurchases of Units or ol Tt

any commission, charges or costs which may have been taken into account in sscertalning Value,

“Electronic Message’ and “Electronic Record’ shall have the sams meaning s that atributed e e O
t4 them in the Elsctronic Transactions Act, Mo, 18 of 2006 (as amended) or such other Act which , T
may prevall in subsutution thersof, L O

ey

“Extraordinary Resolution* meons & resolution passed by seventy-fve per contum (75%) or DRt e SR
more of those present and voting (in person or by proxy) at @ meeting of Holders held in accordance R T T 3
“with the provisiors conlained in the Scheduis harsto A =L s e

“Exit Fee" means the gifference between the Redemption Pnce / Buying Price and the amount b e T
recelved from the Trustes on @ redempbon of Units. P s o,

“Front End Fee" means the diferance between the Offer Price / Seling Pnce and the ameunt B SR R
payabla 1o the Trustas for the creation of Units .. : .

“Fund” | “Scheme" maans the fund which is establshed by this opsn ended Unit Trust and s L
licensed by the Commission and managed by the Managsr, L ke S

“Halder" means the person for the tme being entered in the Register as the Holder of a Unit and
includes persana entered as [oint Holders,

“Income Account”™ means tne account refermed (o wn Clause 16 Z;

“Initial Public Offering” ot “initial Offering” means the intal offer to the public to subscribe for o T
Units in the Unit Trust as specified in the Key Investor Infermation Diocument; = TES T

"Investment” means all forms of agquity sacurities that have an to the broader Consumer Bl : .
& Retal Sector of Sn Lanka and listed on the Colombo Stock Exchange, ary treasury bonds. SR R
tremsury bils, Cantral Bank securtties, savings and term depesits. corporate bonds, debentures, Yt LA T
commercial paper, asset backed securltles, any repurchase agresments relating to any of the il .

above securties, Monoy Market Umit Trust Funds, Income Unit Trust Funds licensed by the

-

3




Eommission, excluding bills of exchangs, promissory notes or cetificale of deposits and shall
inctude. ary irvestments or secunties permitted by the Commisson

“Investment Committee™ mesns the commities referredio in Clause 15;

“Key Investor Information Document” means the document issued by the Mansger and
approved by the Commission containing the information on the Fund establshed by the Trust Deed
inviting members of the sublic tosubscribe for ar purehase Units in the Unit Trust and amendmenis
therete,

ﬂmmmm means fcensed commercal banks ficensed in terms of the
E:ﬁ;uhm Mo 30 of 1888 (as emended) or such ather Act which may prevail in substiution

“Licensed Specialized Banks” means the banks licensed as such under Part X A) of the Banking
Act No. 30 of 1988 (as amended) or such other Act which may prevail in substitution thereof,

“Management Fee" or “Administrative Fee™ means any sum to which the Manager may become e EEEEes :i-':'
entitled pursuant to the orovisions of Clause 21, FETey g e
ammw ar "F].m m er” means Senlin Asse! Management (Privete) Limrsd or its = ' =i _\_;F
‘suGcessor i s S e
“Minimum Holding” mears One Hundred (100) Units in the Trustor such pumber 3 the Manager, e Tl LG
‘with the approval of the Trustes, may from ime to time determine, e R
“Manth” means: calendar month; A ey _3
"Near Cash' means investments such as bankicab deposits, repurchase sgrsements with e T RCE e
meturities of less than three (03) months, commercial papes sndomsed of gusrantsed by a Licensed ST GEE St | f
Cammercial Bank or Licensed Specialized Bank with maturities of less than three (03) manths and IR T AT 2
government securities including government bonds with /maturities of less than one (01) year which (i
can be readily comvertible into cash; ST
"Net Asset Valus® means the Value of the Deposited Property of the Eund determined by the R NS
Manager in accordance with the Trust Deed Collective Investment Scheme Code, Directives [ L
issusd by the Commission and the Valuation Guidelines msuea by the Unit Trust Association of Sn = iy e
Lanka LESS the total Fabilities of the Fund as at close of business on the Vaiuation Day, T S
*Prescribed Percentage’ means the percentage specilied by the Commission, ; T, R ; ‘_ a:.
"Recognized Stock Exchange" means the Colombo Stock Exchangs or any cther steck e R ':
exchange licensed by the Commission or any other stock exchange of reputs in any ofher part of B id
the world agreed to in witng betwesen the Manager and the Trustes and racognised by the T b AN
Commission for this purpose, G ST
“Redemption” means the purchass of Units from the Holder by the Mansgar or the Trust 2 St
“Reglster” maars the regster of Holcars maintained under Ciause 8.1, e ST .'. LNk ¥
;?i:rlglitm" means the person appointed by the Managsr to maintain the Register under Clause VI
“Rupees” of *Rs." mean rupées and “cents” or “cts” mean onnts in $1 Lankan currency, uniess e e
otferwiss stated, ] T S
- 'y e AN,
“Selling Price” or 'Offer Price’ is the price which may be charged by the Manage! from tha Halders YOES WP RS
for the lssue of & Unit and which shall be published in at least one (1) leading Sn Lankan dally Ty e L
nawspaper or on the website of the Manags: and which shall be determined by. NI 2 3.
() Ascenaining the Nel Asset Valus of the Fund as at 1800 (4pm) S0 Lankan ime on the e LN &
Valuation Day; e WEEEIE =
(b Adding such sum that the Fund Manager considerns as regresenting the appropriate TN Ty
provision for Dutes and Charges which would have bean incurred il ofl the securites and - o A =
other assets of the Fund had been purchased on that date at prices equsl to their e 4 e
4 ; .. -
- . ‘-‘ ‘ol _'."’ :- _"_'j
. Ty
‘I":";
- 5 .




respective values s at 1800 (4pm) ondhat day anc the Front End Fee (i any).
(&) Dividing tha resulting sum by the nurnber of Units in issue anc deemed to be in ssue

_m;ﬁmmrmamm&nmmmr provided that the Manager may wath the prior
‘written consent of the Trustes decide as it deems appopriats, any paricular Busmess Day notto
beaSMﬂmnnﬂiy, upon giving ot less than seven (C7) dws‘mluﬁl'rmu

‘“Transaction Rece pt” means 3 ransaction receipt ssued pursuant to Clause 4,

*Trust” or “Unit Trust" means the Unit Trust constituted by this Trust Deed as amendad from
time 1o tme with the approval of the Commession,

*Trustee” means Hatton Maticnal Bank PLC or ite successor under the provisiens of Clalss 28

“Trustee's Fee' means any sum to which the Trustes may become entied pursuant 1o the
provisions of Cleuss 21;

“Unit" means ons undivided share in ine Trust

:gﬂ:;:nmm*mmmmmﬂmmmmmmmm

Wmmthwm of the Inuestment mthnFunﬂummmnuﬂmmmu
in the Collective Investment Scheme Code and by the Commission from Ume 1o time:

{a) In Calculsting the Net Asset Value of the Deposited Proparty or any partion thereo!, and in
dividing such Value by the numbper of Units in ssue and deemed 1o be |n issus

1 Every Urit agreedto be issued by the Manager shall, subject 1o the provisions of Clause
10, be deemed to b= issued,

{l)  The Deposited Property shall be deamed to Include not anly cash and other property in
the hancs of the Trustee but also the amounrt of any cash or other property fo be
received in respect of Units issted anc (subject as aforesaid], agreed fo ba bsued after
dedutting thergfrom (in the case of Units agreed to be saued for cash) the adjusiment
(it any) refermed to in Clause 16.8;

(i)  Whefe Investments have been agraed fo be purchased or sold bul such purchase o
saie has not been completod, such Investmants shall be included or exciuded and the
total cos: of acquisition o net sale proceeds included or excluded, as the case may
tequite, as [f such purchase or sale had been duly compisted

vl Where the current proe of an [mvestment s quoted ex-interest or ex-dwidend but such
interest or dividend has not been recelved. the amount of such interest or dividend shall
bis deemed to have besn receved

() There shall be deducted any amount of Management Fes or Trustes Fee accrued but
remaining unpaid

ivi)  Whare matice of a reduction of the Trust by the cancellation of Linits hes been grvan by
the Manager to the Trustee but such canceliation has not been completed the Units to
b cancelled shall not Be desmad 10 be in jssue and the Valua of the Depesited Proparty
shail be reduced by the omount payable to the Manager upon such canceltation;

ivii)  There shall ba taken irts account such-sums as in the estimats of the Manager shall be
payabie 31 recovarable in respect of taxation to the relevant data:

{vill)  There shall be dedusted the principal amount of ony borrowings (together with any
interest expenses and other charges accrued theraon bul remaining unpaid) effected
by the Trust and for the time being outstanding

(i) #nr?ﬂumhﬁurmmmmwm}mmmnﬂmrmﬂmuﬂ.
and any foreign currency borrowing affected for account of the Trust shall ba corverted
Into the currency of Srl Lanka at the officiel exchange rale current at the lime of

T xe
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valuation, having regard, infer alia, ta any premium or discount which may be relevant
mm&maﬁm

“Year" means calendar year.

12 Referencesto the Schedule and to clauses, sub-clauses and sub-paragrapns sall be construed
as references W the Schedule fo the Trust Deed and io dauses, sub-clauses and sub-
paragtaphs of the Trust Deed and Schedule.

1.3 Words importing the singular number shall inciude the pural number 2nd vice versa, words
mmmwrmumﬂwmmwmmmmﬂ
inglude corporations, firme and other entties; the words Switten” or "in writing” shall inchede
grinting, engraving, Fthograph or other means of viskle reproduction or partly one and padtly
arother, referances to any siatute, ruls or regulation shall be deemed to be references o that
statute ruleof mgmnﬁmﬁmmmmmum

14 The headings inserted herein are for convenience only and shall not affect the construction of

the Trust Deed e XA
15  References to the Trust Deed shak include any descs supplemental thereto = R =
16 EmuHMWWJ#NWdﬂnﬁnﬂuMuinmwm “ ~'~=
thereunder shall, If not inconsistent with the suliect or context, bear the sama meaning in the e e
Trist Dass e
2 DECLARATION OF TRUST P
21 The Trustes is appointed the Trustee of the tust and shall hold and stand possessed of the s : =
Deposited Property os & singie common open ended Unit Trust Fund upen rust for the Holders, e et
parl paysy, suhjmhhpmmhmnfﬂwﬁmh&dnmmdﬂﬁmmmmmw S
deed supplemental hereto S e aiag
22 The Trustee hereby agrees to act as Trustes of the Unit Trust and to acoept and be bound by ATty e
the trusts hereby created, on the terms and condtions of the Trust Deed Any moneys forming T N R e
part of the Depasited Property shail from time to time, be investad ot the discretion of the L e S T
Manager in accordance with the provisions of the Act, Trust Daed, Coliective Investment Schome S e
Code, the last published Key Investor Informafion Documsnt and sny dirsctives by the e P PR PRI SR -
Commission, fram tilme to time No Unit shall canfer on a Halder any interast or shate in any o S e
particular part of the Depozited Property 1}y ot
23 The Managet Is appaintad the Manage: of the Trust and agrees 1o act as Manager on the terms i
atid condifions contained In the Trus: Deed
3 CONSTITUTION OF THE TRUST 2 _"f’_».' £5.
21 Thhﬂml&mwmdlmmmmlMdmuﬂuﬂuﬂhﬂnMW o ; = s -
Unit of an amount determined by the Manager with the approval of the Trustee T
32 The Initial offer of Units shall be conducted by the Manager in accordance with the Key Investor : B
Infarmation Document. mHMﬂmmmnmmm Fund from the = i T
Collection Account within thres (03) Business Days sfter creation of the Units snd shad e <
thereupon coratitute the Deposited Property. ] e
33 In respect of [suss of further Units the Manager shall pay to the Trustés to be hald as part of . = 11§
the Deposited Property, such procesds after deducting therefrom any adustments authonsad by T\ S TS R
this Trust Cwed (f any) NS e R A
34 The consideration paic in respect of duly created Units (less any charges (less any charges that Shapralt G
may be retaned by the Manager) shall become the property of the Scheme mmediately on T i 3
receipt of such consideration by the Tiustes, S R
6 A R
¥ a0 = ey
=g = ....- -r'i't
Txr; I
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TRAMSACTION RECEIPTS

44

42

43
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47

48,

48
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A Transaction E‘ﬂ:ﬁ@tsﬁaﬂ be in such prescnbed form as may from time to time be agreed upon
between the andthe Trusiee. A Trangaction Rece (1) shal be dated and (i) haﬂhe
mamm#m Manager and the Trustes (ih) shall nats the amount ped by the
Holder and specify the number of Linits representad thereby and (iv) the name snd address of
ths Holder as appearing in the Register

Transaction Receipts may be issved in such denominations of Units and such fractions ofa Unit
xﬁm%th;mammrﬂ?#mmumhdhmwh!MWW
approval

Ewryhamnﬂfa Linit shall rank parf passu propartionately with a Unit, save that the oravizions
mmgm&amfwumm contained in the provisa 1o Clause 3 1 shall not apply to fractions of
tiLkﬂt kst the Helder thereof may at any time sell the same to the Managsr pursuant to Clause

Transsction Receipts shall be in the form of an Elscronic Record or 8 computer generated
dacuments as the Manager may from time to ime with the approval of the Trustee determine
and shzlf besr no signature andshall be desmed to be official and final

A Transaction Receipt to be issued as herain provided to of or subscriters for Units
Wﬂhhﬂﬂ%mwihﬂmwnﬂwmmmtﬂjm%ﬂ!ﬂrlh
alotment of such Units anc may be delivered to the Holder either fy way of an Electronic

Message or at his pwn risk by oudinary post

In tecose of Units held jointly by several persone, (he Manager shall not issue moare than cne
{01) Transagton Rece:pt therator and Selivery of such Transaction Rezeipt to the person named
first therein shall comstitute sufficient defivery 10 sl joint Holdsrs,

A Transacnon Receipt in respect of Units shall be delivered to the Holdsr only on 1ne Trustes
bﬂmnﬁ:ﬂﬂﬂmﬂmmﬁnrﬂnnpﬁ&hm%tm any cherges thal may be retained
by the Manager) has been or will be, vested in the Trustes

Subject tothe pravisions of this Trust Deed and in particular to the limitations imposed putsusnt
to Clause 4 2, and subject to any regulations from time to time made by tha Manager, every
Halder shal be enttled o exciange any or all of hia Trensaction Roceipts for one of more
Transaction Recelpts of such denominations as he may requite representing the same aggregate
number of Units. Before any slch exchange as aforesaid is carried out, the Holder shall request
the sama from the Manager In writing, produce & valid form of identificetion and pay to the
Managea: all moneys (if any) paysbls hersunder

In cese any Transaction Receipt 1o he satisischon of the Managsr has become muniated or
defaced. the Manager may issue {0 the person entitied, subject to the paymen of such lees as
the Manager may require, upon notice in writing to the Manager of such fact, a new Transaction
Receipt representing the same aggregate number of Units: If any T-ansaction Receipt s lost,
sitlen or destroyed, the Manager may lssua to the person entitlod, 8 pew Transadtion Recelin
lisu thereof, upon a written request to the Manager. No such new Transachion Receipt shall be
lssued unless the appilcant shall previously have (i} furnished to the Manager evidence
satisfactory to it of the identty of the Linit Holder (i) paid all expenses incurred in conpection with
the investigation of the fagts, as determined by the Manager, and (i) (f s0 required by the
Manager andior the Trustes so to do) furmnished ® the Manager sndior the Trustes such
ingmmnity as the Manager nor the Trustes shall incur nny liabity for any acton wiieh they may
take in good faith under the provistons of this paragraph,

In the evert of the Manager or the Trustes, after the msue of any Transadion Receipt (whetner
original or balance o duplioate) being required to pay any stamp duty o any additional stamp
duty therean (if any), the Mansger shall be sntitled to dedur! the amcunt of such stamp duty or
additional starmp duty from any subseguant distribution o the Holder of such Transaction Receint
ur fram any other moneys whatsoever, which may subsequently become payable lo such Holder.

Evwery Transaction Recefpt msued hereurder shall be in the neme of the Holder of the Units
representad by the Transacton Recelpt surrendered or lost, stalen or destroyed

T xe
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51

B2

Tmmmandmndﬁmduﬁmmnndandafwmwmmm
pursuant 1o e provisions heteol, shall be binding on each Holder and all parsons caiming
through or under him, as if he had Been g panty o and had executsd the Trust Deed and had
thereby coveranied nimself, and for all such other persons. 1o observe and be bound by all the

hereuf, and had thersty authonsed the Trustee and the Manager respectively to do
a‘aﬂﬁ:mmmr@mﬂwTﬂHMmymmnmaTmmhmtum&m
may bej to do

The Manager shall make avaiable a copy of the Trust Deed, and any supplemental deed, for

Inspectian free of chargs to any member of the public at all imes dunng nommal office hours at

itz place of business and make avallsbie copes of such document= upen the payment of Rupses
Five Hundred (Rs. 800/-) or such other amount as shail be getermined by the Manager from time
to time,

The Helder shall be the eniy person recognizad by the Trustes, or the Manages, as having any right. fifle
o interest inof ta the Unilts registered in his name and in o! to & Trangaction Receipt and the Unite

therstyy, and the Trustee and Manager shall recognas such Hoider as abaclute owner of

representad

such Units and shall not be bound by any natice of, or see to the execution of any trust, save as hersin
expressly provided of s may be ordered by some court of competent jursdiction. Mo person other than
thHMInaﬁ‘lHi;'llll have any nghts against the Trustee except during the period n which Units ate
Wﬁﬂﬂd name,

itk

72

mmng herein shall prevent the Manage: from becoming 8 Holder in ks own night, provided such

haiding I8 not contrary to any ether provisions of the Trust Deed and is subject 1o the limitations
on voting pruuidadhmmzu!m Schadule

Tre Managar shall be deemed to hold and, (except as othenwise provided herein), be treated for
all the purposes of the Trust Deed and of any deed supplemental hereto as the Holder of each
Unit durng such times as neither the Manager nor any other parson shall be entered in the

Register as the Holder thereof and, excent as otherwise provided herein, any such Unit shad be
desmed to ba |n ssus

REGISTRATION OF HOLDERS

&1

The follewing provisions shall have effect with regard to the ragistration of Holders:

{u) The Manager shall maintain or cause 1o be maintained an updated Register of its Holders
and shall appoint @ Registrar for that purpose;

(B} The Register may be kept either as an Electronic Record or in written form of ss the Trustee
may from time 1o bme approvi,

(¢) The Register shall be maintained in 8 form capabls of baing produced in @ legibls form

A certificate shall be lssued or an snlry shall be entered in the Regstet in respect of Unts only

upon the Trustes besnp salished that the consideration paid for such units {less any charges that

may be retained by the Managers) has been or will be. vestad in the Trustess.

There shall be emered in the Register

{a}  The name and address of each Holder provided that the Manager shall nol be obliged to
~register more than two (02 persons a8 joint Holders except In any case of cases othenvss

degided Upon by the Manager and the Trusise lor good reason,

(B} The number of Linis {including fractions of & unt) held by aach Holdsr
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5.6

(e} The date at which the name of avery such Holdar was entered in the Register in respect
' of the Units standing in the Holdar's name;

{d  The full nama and address of any person who has obtained any right over the Units as a
‘resut of ypothiesation of Urits;

{¢)  The dats on which any transfer by ar from such Holder is regstered and
(h  Thenumber of Units (including fractions of a Unit) for the time being in ssus.

A duplicats of the Regster, or in the case of Electronic Recording, s bsckup copy updated from
time to ime -mmwnmnwmmmmmmaam
separate to the logation whers the Register & maintained. The Manager shall inform the Trustes
in writing the address at which the dupficale register, of the backup copy, is located

Any change of name or address of any Holder shall Torthwith be notified in wiiting to the Manager
wha, en being satisfied therewith, and on compliance with such formsities including (in the case
of 5 change of nama) the surrender of any Transaction Receipt previously ssued to such Holder
and the payment of a fee as the Manaper may require, shall alter the Register or cause it 1o be
ahered accordingly and in the case of a changs of name, may issue a new Transaction Recaip:
o such Holder.

The foliowing persons are eligible 1o apply for the units.

{a) Citizens nfﬂn Lanka who are resident within Sn Lanks and are above Eightesn | 18) years
of age {severally or jointiy),

(b} Minors as the first holder when applied jontly with parent, legally appointed guardian or
gurator; In the case of investments in the name of minors, owidends T any, a5 and when
distributed by the Fund will be sumulativaly Mﬂﬂﬂﬂih%ﬂlhwm
rajarity.

(¢} Companies, corporstions of institutions incorporated or estabilished within Sri Lanka,

{d) Provident funds, conwibutory pension schemes and other legally constituted bodies
registerad/ incorporated establshed in S Lanka,

{a) mmmfmmmmmh or outside Sn Lanks, Sri Lankans residant
outside SriLanka, fareign instituticnal investors, and companies with imited lability or ather
bodies eorporate satablished or incorparated outside S Lanka wherein payment for such
units should be in accordance with the prevailing foreign exchange laws and reguistions,

{ti Giobal regional gnd country funds

The Menagar shall gt al reasonable times duwing busmess hours, give the Trustes and fts
representalives access to the Register and to all associated docurnents and resords to inspedt
the same with or without notice and withous charge, but neither the Trustes nor ony associated
company of tha Trustee shall be entitled to remove the same of to make any entries theren or
sherations therato, except when the Register & closed in accordance with the provisions heteot,
tha Rﬁd!turuhlﬂ dunng business hours (subject to such reasonabie restrictions as 1o the
provision of prior notice or otherwise as the Manager may Impose, but so that not less than two
102} hours in each Business Day shal be allowed for inspecton), be open In legitle form for the
inspection of any Holder without charge The Trustee shall be sntiled to obtain {res of charge
certified coples of statements from the said Register, documents and regords and such copies
shall be supplied by the Manager within a reasonabis tme

The Regster may ba closed af such tmes and for such penods gs the Mansger moy from hime
te fime determine in consultation with the Trustes provided that the Regster shall not be closed
for mora than thirty (30) Business Days in 8y one {01) year and the Manager shall give notice
of every such closure by advertisernant in the local newspapers in the Sinhata, Temil and English

The Raegter sholl be conclusive evidence of the persons entified to the Units entered therein
and no notice of any trust express, implied ot constructive shall be entered in the Register n
mmdwumumummkmmmmﬂ The Manager shall be desmad to
hold all Linitscwhich are in issue. if no peson s enterad into the reguter as tha holder thareo!.
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B10

informatian contained in the Regstet is st all imes complete and up 1o dats
The Manager shali notify the Commission m wittng of the address where the Regster s kept

TRANSFER AND TRANSMISSION

91

8z

03

94

85

he

&7

&8

Every Holder shall be entitied o fransfer Units (but net fractions of & Unit) held by him by an
instrument in wrting inany usus! or common form, or in such other form as the Manager and the
Tustes may from ime to tme approve,

(a] unless the transfer comprises the whale of the nolding of Units of a Holder, Units shall only
mwnmuqmmmﬁMmhmwmmmm
Fres:

(b} no transfer ehall be registered if the registration thereal would resull in the transfaror or
mwmatwﬂmmwmmmu may lor the time beirg nave
been prascriced, and

{cl hmmﬂmm&vMHMunu refarred to in Clapse 10.7 oeourring.
anfnu'nhr prescribed shall be proportionately intreased or dminished (as the case may

Ewyrmumn-mutummmmmmwuﬁmmmmmdumawm
signed on behal of or sealed) who shall, subject to provisions of Clause 6, be desmed o remain
tha Holder of. and to be enfitied tothe Units transferred, umtil guch time as the rame of the
tm;mfmu_hqm:lrnmm The instrument of fransfer need nol be in the form of 8

Every instrument of transfer must be properly stamped and caposited with the Manager for
rngmmunn tnn:lhirwﬂhm necesgary declaratons or other documents that May be regquired

in consequence of any legisiation for the time being in force, and the Trarsaction Receipt of
Transaction Rmmh {if sny] relating to the Units to be transferred and such other evidence as
mmmmrwmnmwuw move the ttle of the fransfero’ or his right 1o ransfer the

Afee of Rupees Two Hundred and Fifty (Rs. 250/-) (or such other amount as the Trustes and the

Marnager may from time to time agree an) may be chargad by the Manager lor the registration of

each transfer and the issus of 8 new Transaction Receipt in the name of the transfiree 1o ba

:ﬂlhwm#lmyr Such fee must, if required by the Manager, be paid before regstralion
1 E

In case only some of the Units represented by memﬂﬂnHlﬂiph“Mmﬂm
mmwr shall be entitied fiee of charge to a new Transaction Receipl for the balance of his
its

A racelpt signed, or purporting to be signed by the Holder for any monays payable in respect of
the Uniw heid by him shall (without prajudice to the application of Clause 17) bs a good discharge
to the Manager and the Trustee and f several persons are registered as joint Holders or in
consequence of the death or bankruplcy of & Holder are entitled to be registered, any one of
them may give effectual receipt for any such moneys,

It cane of the death of o jeint Halder, the remaining Holders shall be the only

persons recognzed
by the Manager and the Trustee a6 having any title to or interest in the Units held by such joint

Iﬁdmmdupm production of such evidence ol the death, 38 the Manager may require. the
remaining rHolders shall be antered in the Register as the Holder/s.

The executors or administrators or persons holding @ certificate of heirship of a deceased Holder
{not being one of two or mene joint Halders) shall be the only person{s) recognized by the
Managar and the Trustes as having any title 1o the Units or any interests in Unts by such

decoagsed Unit Holdar.
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Any perean secoming entitled to' a Unit in consequence of the death or bankruploy of any sdle
Halder, or 3= the surivor of joint Holders may, subject as hersinafier provided, upon produsing

suth evidence as to his title as the Manager and the Trustes shall think sufficient, either be

red himself as Holder of such Unt upan giving fo the Manager notice in writing of such
desire, or transfer such Linit to some other parson. All the pravisions of the Trust Deed relatng
to transfer of Units shall be applicable 1o any such notice of transfer as i the death or banknuplcy

~of the Holdar had not eccumed and such notice o transfar wers 3 transfar signed by such Haolder,

Sub}mmmnmmduam&ﬂ & person becoming smitled fo & Unt in conssquence of

death &r bankeuptcy 8s aforesaid shall be entitied fo receive and may give & dischargs for all

mongys payable in respeet of the Unit but he shall not be entitled to recsive noticss of or to

Mu&vmnmmgdbhlﬁmm1 he shall have been regstered 22 2 Holder in respsct
-1 mit.

The Manager may in its discretion retain any moneys payabie in respect of any Unit of whech any
person is entitied to be ragstered as the Holdar or which any person is enttied 1o transfer, umil
sich person shall be registered as the Holdst of such Unit, or shal duly transfer the same

in the case of the death of 5 Halder, where the value of the Unit holding s below administrabie
m@mmmsmm mMWMTmmﬂmﬂrwﬂhﬁuju&nmnMd
& court of law mads. in reletion io the estate of the deceased

In respect of the registration of any Probate, Lefters of Administration, Power of Aftornsy,
Mattiage or Jeath Certificate, Judgment or Order of Court, Dead Poll o: other documsnt reiating
hwmmngmwtmwumﬂmthﬂmmmmm#m of Rupess One
Hundred and Fifty (Rs 150/ {or such other amount a= the Trustes and the Manager may from
time to time agree and Duties and Charges, If any)

Mo transfer of purparied transfer of a Unit other than & franster mads In accordance with this
Ciauss @ shail entitie the transferse to be regstered in respect thersot Nefther shall any notice
of guch transfar or purported transfer (other than as aforesaid) be enered upoen the Regsier

A body corporate may be registeted as & Holder or 8s one of jolnt Holders

ISSUE OF UNITS

101

0.2

The Manager shall have the exclusive right to affect for account of the Trust, the creation and
issue of Units PROVIDED THAT the Manager shali not be bound to acesplt any intial application
for Units having 8 value of less than Rupees One Thousand (Rs 1.0004) and multiples of lass
than Rupass One Thousand (Rs. 1000-) In the |nital Cffering and PROVIDED THAT the
hhnlwlmmbthnund!nlminy len for Unite having a value of less than
Rupess One Thousand (Re. 1,000/-) for subsequant spplications afier the closure of the Initial
Ciffering. Tha Manage: shall have an abmoluts discretion to accept of not 1o @ccept in whale or in
part ary application for Units. Units shall be issued and greated only on & Subscription Dy

(@) The price ot which any subsequent issue of Units for cash shall be effected a1 the Seiling
sﬁ?mmuumm-rﬂwummm“mmmm{m
)

(&) In the event that the Tmmmlmﬂwimutﬁurmuﬂlﬁnnnﬁhﬂu Manager)
that [t would be detrimartal to existing Holders to kssue or continue to issue Units at a price tased
on tha Net Asset Value of the Deposited Property as described in the preceding paragraph, then
the Trustae shall instruct the Manager either 1o substitute such Value wiin the latest availasie
Value or to adjust the issue price within tha limit parmittad by this Trust Desd. The Trustes may
instruct the Maneger temporarily to suspend the issue of Units during any perod of consullation
or adjustriest arlsing from the provislons of this sub-clause it this is in the best interest of existing

(&) In the event of arrangements being made by the Manager for the lssue of Units for delivery
in any courtry cutside So Lanka the price at which such Units may be issued may, at the
diaeration of the Manager, include as an addition 1o the price of issue as herainbefore provided
a'lurther amount sufficient to cover any currency exchange fluctuation, any addtional stamp duty
o taation, whather national, municipal or atherwise payable in that country in respact of such
msua or of the delivery or issue of Tronsaction Receipis in connection therewith, or the remittence
of money to Sr Lanka:

11
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105

{d} The Fund will b2 open for new subecniptions far the issue of Units isubsecuent to the infial
issue perind) on any Mm&wwuﬁdmmrmﬁdaﬁmmimmadm
received after 15{!& (4pm) on a Business Day, the applicatée Selling Pnce shall be that which
is applicable Eﬁ'ﬂwnmﬂtﬁrmm The Manrger may impose an gaslier cut-off

HWNMHM&TMM the Manager shall with the approval of
the Commission and Trustes be entitied from time 1o time to make an invitation 1o the public to
apply for Units at a fixed price (in this clavse referred 1o 25 "the fixed price”) (being the price par
Urit calculated In accordance with Clause 10 2 a5 3t the thind (37) Busiress Day immediataly
preceding the date of publication of such offer) and for a pencd not exceeding seven (07)
Business Cays from the date of such publication. Any invilation to subsenbe = the fived price
must name at lesst one (01) newspaper in which the curent offer price, calculated as above has
been published during the period of offer Linits miay be fssued or soid at the fixed price whethe
E.:ﬂrmmwm pumaf‘erm not PROVIDED THAT excent in the case of the initial Offer of
b

{ay The Manager shal forhwith close or proturs to be dosed such offer if by reason of
fluctuations In Net Asset Vaiue of the Deposited Property, the fixed price would exceed by
miore fan five per cent{ 5%, the currant price per Unit calculated as aforesaid PROVIDED
THAT i the fixed price shall exceed by not more than five percent (5%), the current price
par Unit calculated as aforesald, the Manager shall pay 10 the Trustee ss an addition to the
Deposited Property in respect of each Unit soid by the Manager at the fixed price. the
exceas of 1he price over the curent price cale s aforesaid: and

{b) The Manager may, at its option, ciase o suspend or procure to be closed or suspended,
steh offer If and whanaver by reason of fluctualions in MNet Assst Valus of the Deposted
Propery such fced price would be lower by more than five (5% percent. than the current
price per Unit calculated as aforesaid PROVIDED THAT if, and so long as the said option
shall be exercisable but shall not have mnmnﬂ.hmmﬂﬂﬂmhh
Trustes as an addition to the Deposited Property in respect of each Unit msusd of sold at
suigh fixed price, a sum calgulated in accordance with the foliowing formula -

The Manager shall fumnish to the Trummmﬁmhm on demand a statement of all ssues
of Units ang of the terms on which the same have been ssued and of any Investments which
they determing to be purchosed for account of the Trust, a statament of any Investments which,
in actordance with the powers hersin contained, i detenmings to be sold for account of the Trust
and any nﬂmrhﬂmﬂmwﬂmmhmmmm Trustes may be in 8 position 1o
pscartain at the date of such statament, the Value of the Deposited Property.

The Mansger with the approval of the Commissisn and Trustee, suspend the calculation of
the Net Asset mmuummmmnnwm during

{HWmMﬁmmmtmmMmlmmm;m of tha Deposited
Preperty for the time being are listed or gealt in |s closed (otherwise than for ordinary holicays)
armmwm arerestncted o suspended

{h}ﬂullemufmmufllhumlnh in the opnion ol the Manags: constitutes an

ney @8 a result of which disposal of such Investments would not bs reasonably
E‘ cﬁﬁuwmwhmtyﬂqmmnumdmmm“tmﬂmm
ropery,

(&) any breakdown in the maans of sommunieation normally employed In detarmining the price
of any of such [nvestmeants, or the curtant pce on any stock exchange or when, fof any reason,
Mmmﬂmetnummmuhwmw“mmM

(&) if, because of restnctions affecting the transfer of funds, transactions on behalf of the Fund
ara rendered impracticable or If purchase, sale. deposits and withdrawais of assets of the Fund
cannot be affected In the normal course of Businass,

(a) It an order by a 51 Lankan court ot Sri Lankan regulatory intluding the Commission, s
s ued raguiring such suspsnsion, e
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10,8

(T} whan the market in which a substantal porhion of the Fund Assets are invested of traded is
closed otherwize than for ordinary holidaye. or duning which deafings therain are restrictad or
suspended in a way that affects the valuation of the Fund Assets

(g} any period when remiftances of money which will or may be involved in the reabsation of
such Investmznts o7 inthe payment for such investments cannel, in the opnion of the Manager,
h!ﬂilfﬂﬂdﬂuflﬂ reasonabie tme.

Such Ewmmﬁm take effact mrmmtn Upun the declatation thereof by the Manager having
obtained the written corisent of the Commission and the Trustes and shall terminate on the day
fuﬂmngfhaﬁm Business Day on which the condition giving rise to the sussencion shall have
cmi:lﬁ?am. ‘and no other condition under which suspension s authorised under this sub-
clause shall exist

The Manager may, on the appi:cation of a Holder, nﬂeﬂﬂwmﬂndmﬂmﬁlﬂfu
units of any other Trust managed by the Manager, the Manager may on the apglication of the
halder of units of any other Trust managed by the exchange such units for Units of this
Trust, any such exchange shall be effectea on such terms as the Manager may determine
proviged thar the Trustee is satisfied that the terms are such as net to prejudics the interests of
the holders of this Trust For the purpsse of any such exchange, the unit or unids {as the case
may be) of any other Trust to be surrendered shall be valued &t not less tnen their reafissble
value gs calculated in accordance with Clause 12, or with the appropniate provisions of the
relative Trust Deed, and the Unit of Unils {as ke case may be) of this Tiust, issusd in exchangs
thersfor, shall be valuad 8t not more than the price at which they would have been ssued for
cash, sava thal no acceunt shall be taken of any charges or any rounding uo adjusiment An
ﬂcWﬂUﬂhﬂtthhMumummmﬂmwhm
surrandenng his Unite in this Trust to the Manager who shali theredpon pay fo the Trustee of the
other Trust concamed the sum representing the vilue of Ihe surmendered units of the Trust
calcuated as aforesaid, in consideration of the fssus to thal Holder of units of the other Trust o
the same veiue gy the surrendered Linits of this Trest An exchangs of units of gnother Trost for
Units of this Trust shall be sffected by the Manager of that Trust paying on the surrender to it of
units of that Trust by the Holdar thareof, & sum representing the vailue of the surrendered units
cateulated as aforesaid 1o the Manager who shall thersupon pay ovar such sum o the Trustes
2s acoretion to the Deposited Property and shall issue to the previous Holdar of the surenderad
units of the other Trust, Units of this Trustto the same value as the surandered uniss,

The Manager may at any time with the approval of the Commission and Trustee on gving not
less than twenly-one (21) days' previous nobce In witing 1o sach Helder determine Units
ghali be subdivided or consobdeted and the Holdors shall be bound eccordingly. The Manage:
may send or causs 10 be sent to each Holder at his nsk a nolice indicating the new number of
Linits to which he has become gnlitlsd by reason of such sub-division, or corsalidation

Natwithstanding any ather provisions herein contained, Holders shall not be reguired to make
further payments or assume any lability, except as |s expressly mentioned in this Trust Deed

108  The maximum Front End Fee that can be levied on the |ssue of Units shail be one percant (1 %)

of the Net Asset Value of the Deposied Property. The Front End Fee which shall be levied from
tima to ime shall be specified in the KIID.

CANCELLATION OF UNIT

LB

b b S

Suhmttum provisions of Clause 12 heres?, the shall have the exclusive right at any
time by notice in weiting deliversd ta the Trustes to effedt reductions of the Trust by requiting the
Trustee to cancel LUnits in existence but in reapact of which no person is entered in the Registar
il the Holder thereof, Such notice shall state the number of Units 1o be cancelled and the amount
payable to the Manager In respect thereo!. Bemwnnmhum-mhmu.m:n
the duty of the Manager to ensure that the Deposited Property includes. (or will upon the
completion of the sale of [nvestmernits agreed %o be sold include), cash sufficient to pay the
arnount payable to tha Managsr upon such reduction and the Manager shall, If necessary, realise
any Investmants forming part of the Deposited Property 10 raise sufficiant cash to mest heavy
demands for redemption,

In respect of any such cancellauon of Units the Manager shali be entitied to recaive oul of the
Depositec Property an ampunt equal to the Buying Price.
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11,3

14

The eaid amount determined purssant to Clause 11,2 shall be peyabis 1o the Manager on or a5

- soonas practicable. Upon such payment and surrender the Linits in question shall be deemad

to have been cancelied and withdrawn from fssue.
mnmafmmmmmamnﬂmm ke suspended dunng any peried

‘when the right of Holders to require realisation of Unifs Is suspendesd mnrttnmm 123

REALISATION/ REDEMPTION OF UNITS

124

122

4] wmmm 123 and 12.4, the Maneger shall on receipt by it or by e duly authorsed

“agerit of @ request in wiiting by & Holder (other than the Manager) 1o redssm from suen Holder

before such time as may be agreed between the Manager and the Trustse on & Subscriplion
Cay, all or any part of the Uinds (inchuding 3ny frackion of 3 Unity comprized in his holding, st a

- price per Unit (and proportionatsly in respect of any fraction of a Unit) st the Buying Price st the
“gless of business on the date of receipt which shall be calcuiated and sdjusted downwards to

the nearest two decimal points (R 0 07). Where the duly sulhorized redemption request is
recaved after 15:00 (3om) on & Business Day, the applicable Suying Price shall be that which
is applicable on the next Business Day. The Mangsr may impose an earlier cut-off

Ab) Pwnmmmmﬂprmmmmmmﬁwmmmm-mmu
dispatched

by crossed ‘Account Payes Only’ cheque by ordinary post within fourleen (14)
Businese Days after the dale of recsipt of a request for redemption. Unit Holders heve the option
for requesting redemption proceeds by way of a direct transfer into @ bank account beanng the
narne of the redesming Unit Holder, This service will, however, atiract a charge for the specific
banking service, which could change from tima to time depanding on he bank tanff. The Msnaget
mnﬂmWEMiﬂrmdﬂn!ﬂmﬂ investor receiving valye for the abaove payments

fe) In the event that the Trustee shall at any ime determine |after consultation withthe Manager)
that it would be detrmental to remaining Hoplders o realss or continue to realise Units at 8 price
ascertained on the basis of the Net Asset Value of the Deposited Praperty as described in this
uimnhm:nﬁnummmnmmnmmmm:m Value with the atest
available Value or to adjust the reslisation price within the mits permittad by this Trust Deed
The Trustee may instruct the Manager to temporarily sus pend the reaksation of Units during any
%ﬂ;ﬁ of consultation or adjustment arising from the provisions of this sub-clause and Clause

{d} The Trustee and/or the Manager shall immediately inform the Commission If ether of them
beligves thal redem plion of Linits & aboul to cease or be suspended.

(&) i the redemption of Units is suspended in accordance with the provisions of Clause 10 5, the
fact of suspension must be published at least once a month during the period of suspansion in
at [east ona (01) Isading nevepaper in all three (03] languages Sinhala, Tamil ang English

i reiption to the provisions of Clauss 12,1 the following provigions shall apply.

{a) Mo such request to purchase shall be vakd unless the Holder has made a formal request to
that affact to the Manager or s aithorized agent.

(b) A Holder shall not be entitled ta require the Manager to purchase his Units otherwise than in
multiples of ten {10} Units or to purchase par only ol his Unis |f as 8 result of such purchase ha
would ramaln @ Holdar of less than the Minimum Holding but so that in the event of such sub-
division of sansolidation as is mentioned n Clause 10.7 having taken place, any such prascnbed
number shall be proportionately increased of diminished (s the case may be),

{c) The price shall be payable In Rupees to tha Holder within fourtean (14) Business Days after
the Subseription Day en which the relevant Units ae realised,

{d} Where a Holder wishes to redeem Units which amount to three parcent (3%) er more of the
Vilue of the Trust Fund he shall ot lapat fourteen (14 days’ notico in wiiting of such intentian
Lo the Manager who shall notfy such fact 1o the Trustee. The price appicabie for the
redsmption of Units shatl be the Fund Buying Price prevalling on the Subseripton Day following
the completion of the period of guch notice.
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124

128

The Manager may at any time with ths approval of the Trustes suspend the oght of all Holders
to raguire realisstion of any Units and/or may dafay the payment of moneys in respect of such
realisabion during any period when the issue of Units iz suspended pursuani to Clause 10.5

MMWrwmwmmmmmWnﬁmﬁnﬂmﬂmml
number of Units in issue, rm‘ﬂam_ in excess of the ten per centum (10%) may be
: ; ﬂmﬂmﬁhﬁﬁnﬂﬁﬁdlnm#mm

Any merstorium which may at any time be appied to payments from any payment setiement
‘system shall apply equally to payments due from the Manage: pursuant o this Clause or dus lo.

the Manager pursuant to Ciause 11

INVESTMENT OF DEPOSITED PROPERTY

131

132

13.3

134

13k

138

13.7

Aﬁmhindmhuwm@whm mmmm with the provisions of this Trust Deed, 1o

form part of the Deposited shal be paid or ransfersed 1 the Trustes forthwith subject
'to provisions in Clause 20.1(c}-after creation of Unis by the Manager and immediately on
creation of Units by the Manager the consideration paic for new Units shall bs subiect to the

provisions of this Trust Dead, All assets must be held by, and be under the control ofthe Tristes.

~and sl assets that can be registersd must be regisiered in the name of or 1o the oider of the

Trustes, All cash shall be applied 8t the discreban of the Manager, {bul subect always to the
provisians of this Trust Dead), in the acqusition of Authorized Investnents A or any amounis
of ¢ash inany currency mey, during such time-or times as the Manager thinks fit, be refained in
a curent account or on deposit with any commereial tank or financial instituton approved by
the Trustee, mﬁmth:mnﬂﬁnmlnﬂmﬁmh.wummwmcmm

Investments comprised in the Deposited Property on ceasing to be Authorzed Investments 28
-MdmwmmrmﬁmhmmmrmwmmﬂMsm
be applied in sceordance with the provisions of thes Trust Deed bul the Managsr may, with the
approval of the Trustes. postpons the reakization of any such investments for such period as it
may determine to be |n the interest of the Holders.

mpmmlmtmmwwWﬂHﬁTmMm Investments
comprised in the Deposited Property may at any time be realizad atthe discretion of the Manager
aither in order 1o invest tha procesds of salz in other Authorized Investments or to pravide cesh
required for the purpose of any provisions of this Trust Deed or in order to retain the proceeds of
salg in cash or on deposit as aforesaid or partly for one of such purpoess and partly for another

The Trustss shal, mmmwmmw but subject to any existing lsw, have the powet
ta deal for the wrm:ufimmm re-investment or reafization of the Deposited Propery in
currencies other than the currancy of Sri Lanka, at the official rale of exchange fof pressnt or
forward settiement and may pay any costa snd commissions on such fransactions out of the
Deposited Property.

The Trustea shall have sole responsibilty for the safe-keeping of all investments comprised in
the Deposited Property, and wholy or pa umwmdhmﬁﬂuinmtrw
ragisterad form, of represanted in any other 2

Any agguisition of an investment for acoount of the Trust may be made by subscnption or by
application o under the provisions of an undenwriting agreement or by way of purchase and
subject thereto any purchase of sale of a lsted securty shall be mads ona slock
exchange of under the provisans of Clause 131 unless the Manager end the Trustee are
satisfied that it (s feasitle to make such putchase of sale more advantagsously in some cther
manner

The Manager may, from tme to time, for the account of the Trust and subpect 1o the pHor written
approvel of the Trustes and the Commission in each case, enter into undanwriting or sub-
underamting contracts in relabon to the subsoripbon of purchase of Authormad Investments upon
such tarms in &l respects a8 they shall think fit (but subject abways to the provisions of this Trust
Oeed and so that no such contract shall relate to an Authorised Investment which if acquired
would constitute & holding in excess of the limis specified in Clause 14) Al Authormed
investments acquired putsuant to any such contract shall form part of the Deposted Property
and any subscription or purchase monies payable ihersunder shall be pald out of the Depositad
Propeny.
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-otherwise in the opinlon of the Trustes, Ilmhimntuﬂanﬁhnmwm{mmu
‘otheraise) or, with the approval of the Commission, enter into undenwiting or j

‘Bubject to the prior approval of the Trustee, the Managsr may apply any patt of the Deposited

Prapany in the acquisition of any |nvestment which s, for the tme being, parily paid only, or

contracts in refation to the subscrigtion or purchase of such mvestmant In any such case, the
Trustes shall be entitled; but not Dound, 1o approfriate and set aside cash or other oroperty
aporovad by the Managsr and aoceptable (o the Trustee, Mhmmmz :

investment in full or, {as the case may be), for mesting such undenwriting or sub-ul
‘pther lighilty The cash or other oropery so wmmmwﬂmw

Property, but shall niot be avaitabie far apphcation without the consent of the Trustes in any way,

‘ethensise than as may be raquired for paying the investmant or mesling the fiatility in respect of
‘which the appropriation was made. so fong as and 1o the extent that such invastment remains:
‘partly paid and part of the Wﬁmnﬂuﬂnmmmummmn

relation to the Deposited Property

Subjeet to the provisions in this E!m 13, the selsction of all Investments (whether partly paid

or not) shiall in all respects be the sols respansibiiity of ths Manager and not of the Trustes.

LIMITATION ON INVESTMENT

141

142

143

144

14.5

149
147

148

The Fund will only make investments:

(&) 'inaccordsnos with the provisions of the Trust Deed and Kay Investor Informiation Documenl
of the Fund. and

(b} within the investment parameters set out by the Commission and direclives ssued oy the
Commission from time to lime subject to the Collective Invesiment Schems Code and
amendments thereto and such ather code that may grevall in substéution thersal.

‘Unless permitted by the Commission the Managsr shall not make any investment

{8) ‘which Is in breach of the restrictiens or fimitations Imposed by the Commission on
investments, or by faw;

(n) for the purpose of gaining managamenit contrel of & company,

(&1 which would nvolve the Fund in stuations of unlimited |ablity

Uniess permittad by the Commission, the Manager shall not make loans to any persons, without
the consent of the Trustee PROVIDED THAT for the purpese of this restriction the entering into
wuwmwmmmhmmmnmmﬂu )

TtuMmlwummmmmumu exncept with the approval of the Trustee and the
Commizsion.

chﬂnﬂhmhrwmmmﬂm of Investments merely because,
appreciation of depreciation irl the Value of the Imestments, the limits prescrbed by
gﬂllihllb!!mmﬂ’-lmmﬂ

(8) L‘“ receint by the Trustee or I neminee of any rghts, bonuses of benefils in the nature
(6} Any scheme of arrangement for amalgamation, reconstruction, CONVErs|on of exchange,
gar

(6) Any redemption

The Manager shall at afl tmes ensure a level of licuidity of thres per cent (3%) or more of the
Net Assat Value of the Fund in cash or Near Cash or as stherwise directed by the Commission

Subject 10 tha provisions of this clause. the seisction of afl Investments (whether partly paid or
not) shall in sl respects be the responsibility of the Manager solely and not of the Trustes

Subjact to the prior approval of the Trustee, the Manager may spply any part of the Deposited
Froperty in the acquisition of an Investment which is for the time being partly paid only or
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16

14.9

1410

‘otherwise in the Gpinion of the Trustes Ukety o iavalve the Trustss in any Sabiity (contingentor
‘otherwise) or. with the approval of the Commission enter into underwrting or sub undanwriling

cantracts in refation to the subscription or purchase of such mvestmant |n any such case, the
Trustee shall bs entitled but not bound. % approcniats and set aside cash or other property

-approved by the Manager snd acosplable 1o the Trustee to provide for paying for such

Investment in fll {or as the case may be), Tor meeting such undervriiing er sub undenwnting or
otfier fability The casn or other proparty se appeopriated shall form part o the Deposited
Froperty but shall rot be svailable for apohication without the consent of the Trustes in any way
than for the payment of the investment, or for meeting the liability in respect of which the
appropristion was made o lang #%s and o the extent thal such mvestment remairs partly paid

-and part of the Deposied Property, or (a5 the case may be) such Fability will continue in tefation

to the Deposited Property.

The Maragershall ot make of grant foans out of the Deposited Property of act 58 gu o
indemnitor for any party, Froph QusrMloF:

The Trustee shall be ertiffed at any tims, &t s entira dscretion and without assigning any ressan
to.give notice to the Manager that it is not prepared 1o sccapt the transfer of any propary which,

n the opirian of the Trustee, infringes the terms of this Trust Deed ang the Trustee shall be

entitledto raguire the Manager to deposit i place of aty such proparty, other property acceptabie
i il Iager o ceposit fn ok ;

159

152

153

154

The Manager may establish an Investment Commitiee (the "Commiftes”) The members of the
Commitiee shall be agpointed and removed by the Manager The Committes dusies will be to
advise the Manager on the macro-economic conditions, market condtions and overal
irvestment environment prevailing in Sn Lanka incluging sector, stock and instrument! entity

The Manager may make such reguistions for the conduct of mestings of the Cammittes. for
canstituting & quertm and for the appointment of abemate membess of the Committes, as the
Mansger thinks fit and, except as provided n such regulatiors, the members of the Committes

_may conduct thelr business in such manner as they may from tme to time determine.

m'mrﬂﬂi b responsibie far paying the ramunaration of the members dmm
and all reasonable expenses incurred by the Committes in the course of its duties. The Trustes

shall nol be lible to the members of the Committes for any temuneraton of othemwise,

The Manager may, in the management of Ihe Fund, take inlo gonsideration any advice proviced
by the Committes under Clause 15 1 provided always that the Manager or the members of the
Committer shall not incur any lisbilty to the Holders by reasen of the Manager having actsd, or
havirg not acted, on the advice of the Commities

DISTRIBUTIONS

161

182

163

1684

Tha Manager may, ot ils sole dscration, decide the time of distribution and by notice in wiiting
recommend to the Trustee o dstribute part or whole of the net income of the Trust to Holders in
accordance with such method of caluulation as the Trustes and the Manager may agree having
regard to the pravisions of this Trust Deed,

All inceme shall, as and when received by the Trustes, be pald into & special account (the
"Income Account’) and shall remain in the Income Account untl capitakized of distnbuted in
accordance with the provisions of the Trust Desd

The procesds of sales of rights and all other receipts deemed by the Manage:, after consulting
the Trustze, to be in the nature of capial accruing from Investments shall not be regarded as
Income and shall be retamed as pan of the Depestec Fropeny

Inthe event of a cistribution being made, an appropriate amount shall ba ransferrad out of the
Income Ancount and paid into a special account (the "Distibution Accourd”), and the amount
standing to the credit of the Distnbution Accaunt shall not, for any of the purposes of the Trust
Deed, be treated 58 part of the Deposited Proparty but shalt be feld by the Trustes upon trust
for cistribution as herein provided.
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185

16.6

167

168

16.8

In the event of a distribution being made, the amount of the income quafifying for distribution in
respect of the relevant period shall be ascentained by deducting.

‘(3] The Management Fes and the Trustee Tee for the relevant perod (f the Managar decides

1 deduct the Managemert Fes and Trustee Fee out of incoma), and

by Maﬁmmmmﬁwmmw[ww amount of expanses accried
but remaining unpaid at the end of the relevant period | on any borrowings efected by the
“Trust I':rrha'qm being autstanding from the fotal nat amount recevable by the Trustee in
respect of such period, of all interest, dividends and all oiher receipts desmed by the
Manager. after consulting the Trustee, to be in the nature of income and Sy making such
permitied adustments hereinalter mentioned as the Managsr, afisr consulting the Trustse.
may eonsider approprate to the cilcumstances.

Permitted adjustmenta ae
(sl M;ﬁﬁmnr deduction of 2 sum by way of adustments to-slow for the effent of saies or
purchases sx-interest;

(b1 Addition of @ sum representing any interest or dvidends scorued, but not reseived by the
Trustes at the end of the relevant perind, and deduction of @ sum regresanting (to the
extent that an adjustment by way of addition has besn made in respect of any previous
such perlod) 30y intareet or dividena accruad at the end of the previous such period.
Income from an Investment isted on & Recognized Siock Exchange shall be desmad to
have accrued on the first date on which thal income is declared payable Income from any
other [rvestment shall be desmad 10 have serued on the date which, in accordance with
the normal practice of the Manager, umﬂﬂhﬁmhﬁltdﬂmmﬁmuﬂu
of such lm#ﬁnm“m for the purpose of the Trust Deed, be calculated excluding such

(e} Adeition of & sum reoresenting amounts included in the price of Units for income accrusd
pror to the date of wsue, and deduction of @ sum representing all paricipations in income
ﬁfﬂthnﬂﬂﬁw:Mn%&WﬂMhm

{d}  Deduction of all professional fess (including debursements) in connaction with mattars
pertaining 1o the affai:s of the Trust and of any expenses incurred by e Trustee in

‘effucting registration or safe custody of the documents of titls 1o all Investmaents held upon
the trusts of the Trust Desd

()  Addidon or deduction of such sums as the Trustes shal agree to be appropriate o take
mﬁmum mumrmm or received, on sccount of doulse
or ather

)  Deduction of a eum rapresenting expanses directly ingurred in the effesting, maintaining
' mﬂwmmndemmMmmmnhndﬂ:wmhm
are proparly payable 0wt of Inceme.

Forthwith after the smount of income gualifying for distribution in respect of the relevant pariod
has been computed, the Manager shall determine the smaount to be distbuted which shall be

such amount {if any) not exceeding the amount qualifying for diswibution. as the Manager shal
inits akeoluts giscration decide.

Fnhmm%:ﬂhiﬁﬁnhnﬂhﬂuwﬂﬂmhmw:mm
showing the amount qualilying for distribution in respect of the relevant period. The statemant
shall ba fled with the Trustes and shall be conclusive and binding and coples thereof shall be
bmhrrmnﬁmmmhﬁnmhmehﬁﬁnmmm-ﬂhﬂmm
The Trustas shall not incur any Mylnuh%mumwmumm:m
wwidndhtﬁhnldldmunndhﬁlmmdmm dligence,

Neither the Trustee nor the Manager shall be responsible for any emor in any estmates of tax
repayments expected to be obtained, or of any sums payable by way of taxaton, provided that

they have acted in good faith and with due cere and diigence. If the same shall not prove in af

respects correct, any deficienty or surplus shall b+ adjusted on the next subsequent dstibution

‘and the amount aiready distributed or sdded to capial (as the case may be ) shall not be required
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16.41

1612

in the ewvent that any of the income distributed remains unciaimed by 3 Unit Ho'der for 2 pericd

of six (06) months afer the date ﬂ%ﬁmhﬁnﬂlﬁwslﬂ re-invest such funds

(les= any charges in processing the relevant ransastion] in 1o Units 3t the Selling Pres pravailing
o the dats and the number of Linits standing tp the credit of the Unit Hoiger wall be increased

‘Eveiy Hofder may alect by notice in wriing, to recamnve in liau of he entilement o & distribidion
‘the equivalentin Value of further Unifs. Sutiect to the provision of this Trust Deed, the Manager

shall in such evenl maue such squivatent number in Valus of Units and apply the Holder's
‘anstiement toa distribUtion In full payment thereofl

The Marager may from ime to time, afier consulling the Auditors and with the approval of the

Trustae, dstributs among the Holders in accordance with Clauss 181 an amourt which
represents part of the captal of the Ceposted Property provided that the Trustse is satisfisd

that any such distribution will net result in any disadvantage to the Haoldars.

PATMENTS

171

172

173

174

175

Any money payable by the Lﬁmgnruﬂtﬂmmtnarhumr n respect of any Unit under the
provisions of the Trust Deed, may be paid by a crossed cheque or bank transfer made payable
_’mmm#iﬁ Hmnm:muumﬁmpmmmmmﬁmﬁmmmqhw or
Roitpdgetn

sifect as mmnwﬂpéwm“mm;mmmwmwmm Hoider No
amaunt payabis 1o any Holder shall bear inarmest

Refore making any payment whetner inside or outside Sn Lanka in respect of any Uni. the
Tmﬁnrhhnlnumwnnh:luﬂhmnwﬂtmﬂlwmm such
payment is macda, itis of they are required or entiied to make. In respect of any income or other
texes, charges or assassments whatsoever

Tha Managar shall, at the request of the Trustes or shall otherwtse be af liberty, (o deposit with
a bank in the name af or pay to the Trustee any monies dus to a Holder and not caimed within
six (08) months alter paymenl as provided in this clause Upon such deposit or payment being
made, such monies shall be deemed o have been paid or safished in accordance with the
pravisions nareol The Trustse shali not be responsible for the safe custody of such mones or
for interest thereon, exeapt such inlerpst (If any) »s the said monies may earn whilst on deposit
less any costs, dwgﬂ__ﬂ expenses incurmed or lavied by the Trustee in relation tharato,

For each Ascounting Perod, the Manager shall msue 1o the Hplder concemmed such lax
mmummmmumhrw:mmmmhmwhm

or by the Manager, in 8 form to be approved by the Trustse, and by or on behall of the taxation
authorities.

Thie Manager shall prepare and pay for all chaques, warrants, statements, accoun's, certificates
and notices which the Trustea has 1o issue, sand or sarve 3s required in the Trust Deed and
shall stamp and (where authorsed by the Trustes) sign the same on behall of the Trustes and
dispateh the same en the proper day or deposit the same (together wih the necessary stamped
addressed anvelopes) with the Trustes, so ds to afford the Trustes reasonable time to examine
and check the same and {o sign such cheques, warrants, stitemants, accounts, cenficates and
netices and dispatch them on the day on which they ought tu be dispatched
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18

19

181

182

183

1 ﬁ;ﬂ

185

188

'mmﬂMTrmahﬂbn prepared in accordance with the provisions of the Companies

Azt and the Mmﬂg Standards for sach financial year The Manager must maintain proper
Aczounts of the Trust and the Trustee must ensure that the Manager maintains proper Accounts
of the Trust to ensure that the Trustis managed and adinistersd in complance with this Trust
Bﬂﬁﬂ#appﬁqa‘blnl:ﬁ:

The respensibility for the keeping and maintaining of fie accounts of the Fund and the
preparation, publication and distribufion of any repors and the frequency theredl, shall be in

‘gocordance with the Collective Investment Scheme Code The Holders wall ba sent the Fund's

Annual Report and the audited financisl statements within three (03 months of the ena of the
financial year and &n interim report will be sent within three (93) months of the end of the semi
mwmwmmum

The Accounting Periad of the Manager and the Trust shall, wherever possible, be hesams,

Ay trangaction mmmﬁmmmwmmnmmwwm

Person of the Manager as principal may anly be mage with the written consent of the Trustee.
mmmm%umﬂmmmmmmm

ﬁmum&uﬂﬂnmmhnmtmdmﬁmm joimt venture, subsidary or haiding

domm? of the may only be made with the consent of the Trustee All such transactions

shail be dheciosed in the Trusts Annual Report
If the Manager, or any sther person acting on ds behall of with fts pemissian. has.
(a)  Disposed of Units ot @ price lower than the issue price than current or
By Acquired Units 3t & price higher than the cancsiiation price then current,
t!una!urimmwmwmnfwmwmm“ulm“mmﬂ
an axplanation of such acoufsdion or disposall The Manager and any Cennected Parson

disciosed in the above transactions must heve acied in the best interest of the Holders in eyery
Instance listed above,

191

18.2

19.3

104

185

The accounts of the Trust shall be audited by the Auditors and shall be accompanied by 8

"Certificate of the Auditars in accordance with the Companies Act 1o the effect that the accounts

and atatemerts atached theretn have beep examined in accordance with the Accounting

Standards and that the Auditors have obtained all the sxpianations and information they have

required The Auditors shall slso repor whether the sccounts are, in their opinion, propetly drwn

;lr. apcordance with such books and records and all disclosures required 10 be made by the
In secordanca with the reguiremean's of the Commission

The Auditors shall be appainted by the Trustes in accordance with the proyisions of the Coliective
Inyestment Scheme Code with the approval of the Commission The Audiors shall hold office
untll such time as thay may valuntarily retire by notice in writing of the Trustes.

The Trustes with the consent of the Manager may. from tme 1o lime, remove the Auditors and
wmmmmmm subyect to tha approval of the Commission.

The fees and expenses of the Auditors In conneation with the audit of the accounts shall be paid
by the Trustae aut of the Deposited Property. The other lees and sxpenses of the Auditors shall
be paid by the Manager under Clause 21 3(c)

Thie Auditors shidl hava the qualifications specified by the Commission and If they caase to
possess such quaiifications, they must retre a8 Auditons as soon &5 the Commission directs.
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COVENANTS BY THE MANAGER AND TRUSTEE:
The mﬂmmby covenants with the Trustee as follows:.

201

202

(2l

(8]

(el

()

o)

f

That it wall manags the Unit Trust ina proper and efficient mannier and in accordance with
the Act, Trust Desd, Collective Investment Scheme Code, Key Investor information
Docurmnent and the drectives issued by the Commission from fime fo time;

That_ahmgmawmhmd ﬁmmmﬁmwﬁnmmmmwﬁn
Comnussion, fram time to time;

Tmﬁﬁl instriuctthe Tmtnruﬁmw ‘totransfer to the Fund witkin three (03)
Business Days subsequant 1o the closure of the Initisl Offer under normal circumstances
after the issue of Linits, any moneys which are lying in the Collsction Account of the Fund
This period may be extended by the Manager in sxcegtional Srsumstances Wit the
approval of the Trustes,

That it will not sell any Units othensisa than on the tarms and at 3 priee caloulsied in
accordance with the provisions hereof,

That it will ‘st the reguest of a Holder, redasm any Unils held by him on the terms and st
a8 price calculated in secordance with the provisions herecf,

Thiat it will, to the same m;rtmmmamanw

(I} Make availabie to the Trustee, or any aperoved company auditor appointed by It,
w&mmwmdmmumwmm:mw
“office of the Manager or slsewhers. and

iy -Glnmhﬂnmmuqmndtm MMHWIWMHW
- may require with respect to ail matters relating to the Manager,

(@) Thatit will make available or ersure that there s made avaitable to the Tiustee such detaile
- a8 the Trusles may require with respect o all mattsrs refating to tha Trust

(] memtm;ﬂmpﬁimﬂhﬂmMnhhmtmmmmﬂ
responuible for

)

i

operations of the Fund who will ba

(il Ensuring thet the Manager complies with applicable law and the cirectives of the

(I Implementation of effective requistory risk conrols sna compiisnce pelities;
(i) Advice on transactions including Iransachons which reguine pre-spprova
[N e S SRS SR O )
The Matager must appoint a Registrar prior to commencing operations of the Trust:

It will 1suie to the Holders a half yearly statemant containing a confirmation of the Uinit
Holding

The Trustse haraby covenants wath the Manager that it will: -

(m)

{b)
el

@
o)

Exercise @l due dligence and vigilance in carrving out ks functions and duties in
MWMIML

Create a custodian account 16 hold the Deposited Proparty.
Keep. or cause to be kapt, proper books of sccount in retabon 1o those nghts ond interests;
Cauna thoss pocounts to umnm;mummmwwmm

'snndwummhmﬂhﬂmmhnnwhrpmamﬂﬂhmuh
the repart of the Auditors thereon 1o sach Holder, in accorgance with Clause 18,
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(h  Formulate with the approval of the Commission andimplement 2 Cods of Canduct for the
Dirsctors, offcers and smployees of the Manager.

203 The Trustes, the Manager and any Connected Person enall dsclosetheir interest whenever any
business in whigh they have a matenat Hwaﬂiwbﬂingﬂnmmdiﬂw.m:ﬂ the Teust

204 The Trustee shall promptly forvard to the Manager all noices of mestings, reporis and
circufars received by it ‘of Is nomines a4 hoider of any Investment and chak (sofaras itis
parmitted by law or by the rules and regulstions of the refevant corporation whose shares
tonstitite Investments] upon the written request of and ot the expense of the Managar, from
time to fime axecute and deliver, of cause to be exacuted or delivarad, to tha Manager o its
neminees, such powers of atormey or prosies as may reasonably be required n such name
or names as the Manager may reasonably request, authorzing such aliomsys and proxies |
o vote consent or otherwise act m respect of all or any part of the Deposited Propeny. The
Manage: shall be entitied to exercise the saud ights in what it may consider to be in the best
intarests of the Haolders but neither the Trustes nor the Manages, nor any such representative
nir the holder of any such proxy or power of attornay, shall ncur any liatify of responsixity
by reason of 2ny error of law or mistake of fact or any malter or thing done or omitted to be
dene by the Trustee or Manager or by any such representative of by the halder of such proxy
or power of attorney  The Trustee shall be under no obligatien o anyone with resped to any
action taken or caused to be taken or omitted by the Manager or by such representative proxy
or aftorney

205  Tha expression "nghts-of voting’ and the term “vota® used in this clause shall be deamedto
incluge not only @ vote at a meeting but any consent 1o or approval of any arrangement
scheme or resolution, of any alleraion in or abandonment of any rights attaching to any part
of the Deposited Property and the right 1o requisition or join in @ requisition 1o tonvens any
meeting of togive notice of any resoiubion or to circylate any statement.

21 REMUNERATION OF MANAGER AND TRUSTEE
211 (al  There would be no Intial charge levied on the purehasa of units

(b} The Management Fee and Trustee Fee shall be @ sum nat exceading such percentage
uuhummmdﬂmmmuumﬂmwm The
Management Fee and Trustes Fes shail accrue from day fo day Trom the closing date
of the Initial Cffering on the Net Asset Value of the Deposited Propeny. Any changesto
the fess included in the Managemsnt Fee and Trustee Fee shall requre an smencment
to tha Trust Deed and the. prior approval of the Commigsion.

() The amourt of the Management Fee and Trustee Fee shall be calculatsd and accrued
8% &t each Valustion and shall be payable to the Marager in arrears at the end of
each calendar month amount payatie In respect of any perod other than a full
mmmmnmmwmmmﬂmmmnm
accrusd 89 propartion uﬂﬂumlnlmm Hﬂﬂhﬁmmmnﬂ

{d) The percentags of the Management Fee anc Administrative Fee raferred to shall not
avcend one par centum (1.00%) per snnum of the Nel Asset Value of e Deposited
Proparty and the Trustee Fee referred 1o shall not excesd point two Zero per centum
(0, 20%) per annum of the MNet Asset Value of the Deposited Property. or such higher
ﬂmmn-umnhmedmwmm-mmdmndhﬂumﬂw
Extraardinary Resolution, at 3 mesting of the Holdars duly convenad and hald
azcordance with the Schedule herato The Manager may from time to time, by giving at
least three (03) months natice in writing to the Trustee, fix a lesser percentage and in
that evant and for such perlod ss may be specified in such nolice (o7 I no period © €0
specified, then unti Turther nofice in wiiting is given 1o the Trustes) but such lessar
parcentags wil not apply to a new Manager.

(8] The Maragement Foe and Trustee Fee shall be payable out of the capital or income of
the Deposited Property ns the Manager in s dscretion decides

4] Tha ramuneration of the Manager which will be the fee payabls 1o the Manager and the
fees payatle to the Registrar shall be paid from the Management Fee to the Manager
mhmumm,umnﬂmmummﬂmﬂ dates by referance to which
it is calculated under this Clauss 211, provided thot unless snd untl the Trustes s
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213

satisfied that adequate provision has been, o will be made, for the future management
-expenses of the Trust inciuding the remuneration of the Trustae, the Trustee shall fave
a lien on and shali be enbtied to retain the Maragament Fee and Trustes Fee for the
‘purpose of paying, discharging or providing for such expenses including its
remuneration and shall pay o the Manager the balance {if any).

(gl The remuneration of the Trustee shall be payahis by the Manager to the Trustee fram
‘the Deposited Propedy, on terms to be agresd upon between them The Trustee will
:MMMWQME?WD!MWHMW inctered by it in
the parformance of its guties hersunder

th) The Trustes shall be paid a Custadian Fee of Rupees Twenty Thocsand [Rs 20,0004
per Month.

The Manager shall be essponsible for the paymant of all axpanses incurred from time 1o time in

connection with the nfﬂmemmmhmnnumm

-hmm:fb bemh!e out of the Deposited Property

inmnﬂdtrﬂqn of the foregoing and save as sfotesaid, the Trustee and the Manager shall

G against the Holdars or
-mMrMu&;Mme

{8}

(k)

(d)

(&)

(n
(g

)

®
w

any distribution for their services and for their nomal

All expengses necessarly (nourred of 1o be incurned in The preparation of suppiemental

wmamhmmmrmmmmmwmm
aame,

mmmmﬁﬂtmummmmmmmmmm

the affairs of the Trust and all expenses incurred by the Trustee in efiecting registration

or safe custody of the documents of itk to all Investments held upen the trusis of the

Trust Dead,

Ary taxes, stmmp duties, brokerage commissions (not inciuding commissions o agents),

tank charges and other duties payable on the Trust Dead of in connection with or ansing

from the establshmant, exscution, managsment or termination of the Trust or in acquiing

or disposing of tha deposited proparty,

Costs incurred in preparing, and publishing communicaticns to Heiders;

Stamp duty payabie on the sus of Transaction Receiots (i any);

The cost of printing and distributing dividand watrants, Transaction Receipls and actournts
and reports of the Trist

Any tosts incuirad in respect of meetings of Heldsrs,
Licensing fees imposed by the Commission;
Allgther charges of tees expressly suthonzed by the Trust Deed or by law,

‘which shall be payable cut of the Deposited Property.

CONCERNING THE ADMINISTRATION OF TRUST

221

te)
()

Mether;
(8)  The Trustes rar,
(b} The Manager, (or its Cirectors, officers and employees) nor,

Any company controlled by any of tham nar,

Any person finm ar body corparate entitied to exercise any powers of decretions pursuant
to a delegation by the Trustse or Managsr made under Ciause 23 and 24 hereof,
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of vest Investrien's in the Trustee against the ssue of Uinits, or purchase Investmenits from the
Trustee and each shall (without incurring any iskility for failute s o doj use its best endeavours
to procies that no such sale or dealing or vesting shail be made by a Connecied Parsan of the
Trugtes or the Manager )

Provided that nething shall prevent any sale to, or any purchase for account of the Trust of any
Investment from the Trustee. 2 custedian or manager of any othar unit rust scheme, or mutual
fund campany or mvestmeant company, on account of such scheme-or company, notwithstanding
that the Trustee andfor the Manager and/or any Connected Person may be, or bs mterested in
the Trustee or the rustadian or the Managar of any person, frm or body corparats to whom any

| Imvsstment powers or discrations may have peen delegaiec under of by such scheme of

Gompany.
Provided further that

il The value of the Investment in question @ based on the value determinad in accordance
‘with the-valuation citeria for inves'ments snder this Trust Desd; and '

(i} The Trustes is of the opinion that the ferms of such fransaction will not be hikely to resut
¥ Inom eciorlice 16 Bk MoKt _ .

Fer the purposes of fhis sub-clause the sxpressions ‘mutual fund company” and “investment

‘company” shal mesn and include any company carrying on the business of holdng snd

managing Investmeants.
Bubjsct to the suctesding clause. nothing corfained hergin shall prevent the Trustee, o the
Manager or any Connected Person, from becoming the awner of Linits and dispasing of

gthervase depling with the same rights which thay would have had i neither the Trustee nor the
Manager nor any Cannected Persen Wwas a pary to or 3 Connectad Person for the purposes of
the Trust Desd and the Trustes and the Manage: and any such Connected Person may buy,
hold and deal in any [nvestments upon thelr respective individual accounts notwithstanding that
similar Investmants may be heid undes the Trust Deed a5 part of the Deposited Property.

Every transaction between The Manager or any Connected Person and the Trust shal be
approved In writing by the Trustes. ’

Na Uinits stiall at any time be quoted of sold by of for account of the Manager at a price higher
than ths W-thﬂm being applicable to Units issued fur cash pursusni harsto.
Ma Units shall at any time be quoted of purchasad by or lor scoount of the Manager at a price
lowsr than the Buying Price for the time being applcable to Units. The Trusies shall be
responsible to venfy the price of any such quotation or dealing on any occasion specifically
requestad by the Holder or former Holder of the Linits and will do 80 no later than one (01)
manth after the date of such quotation or dealing Tne Manager shall justifty such quotation
or dealing f 80 requested by the Trustee at any tme.

MNeither the Trustes: nor the Manager nor any Connected Parson, shall be hiable to account either
to any other or othars of them or (o the Holders or mdﬂm.:um“mm_NMM
or derived provided such prefit or benafits are'ablaingd in cennection with any such ransaction
parmited a5 aforesaid

Mothing herein comtained shall prévent the Managsr or the Trustee from acting as Manager of
Trustes for trusts separate and destinet from the Trust '

Neither the Managar nor the Trustee shall be liable 1o account to sny Holder, or ctherwse. far
mny paymen: made in good faith. and that provided that dus skil and care was exercsed in
determining the need to make such payment 1o any duly empoweredtiscal suthorty of S Lanka,
for taxes or other charges in any way ansing out of or relatng to any transaction of whatsosver
rature under the Trust Dead, notwithatanding that any such paymants ought not 1o, of need not
have been made or suffered,

In na event shall & Holder huve of sequire any rnghts against the Trustse and the Manager ot
either of tham, save such s are expressly conferred upon such Holder by the Trust Deso or by
lww, nor shall the Trustee be bound 1o make any payment 1o any Holder sxcept out of funds held
by, or paid to it, for that purpese under the | of tha Dead Nathing heren shall
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2210

21

212

213

2214

exemprthe Trustee from, or indemnify it. against any breach of rust cocasioned by the Trustee's
fraud or gross negligence.

[Meither the Trustee ner the Manager shall incur fiability in respect of any action takan, or thing
~suffered, by ether of them in good fadh in raliance upon sny notice. resolution, direction

Instruction, consent. certificats, afficavit. statement and, without prajudice 1o the genarslity of the
faregoing, other mww@mmbawnﬂhbmmmhmmmmdw
mmbymmpmpum

Neitner ths Trustea nor the Manager shall incur kakllity for duing of {as the case may be) failing
to do. any act o thing which, by reason of any provision of any present or future faw of regulation
made pursuant thereto, orof any decree, order or judgment of any court of compstent jurisdiction,
or by reason of any direction, mammﬁwmm[mﬁﬁmm

effect or not) which may be taken of made by any person of body acting with, or
BXETCISe, mmamwlmmmmnwu&uﬂm-m

"I‘ruﬂnnw’thﬁlﬂunm-rsm be directed or requested 1o do or perform of lo forbear from doing

muwg or if for wmummhmhwwdmw

Neither the Trustee nor the Manager shall be responsible for the authenticty of any signature
on, or any seal affixed 1o any endorsernent or any Transartion Receipt, or to any transfer or form
of application, endorsement or other document affecting the title to or transmission of Units. or
be in any way liable for any forged or unauthorzed sigraturs on, or = seal affived o such
endorsemant, ransfer or other document, or for acting oA of giving effect 1o any such forged of
unauthorized signature or seal The Trustee and the Manager respaciively, shail neveriheless
be entitled, but not bound, to require that the signature of sny Holdsr of joinl Holder 1o any
document required to be signed by him be verified by = banker or broksr or other parsen specified
by the Manager or Trustee or otherwise authenbicated 1o s of their reasonabie satsfaction,

- Any indeminity expressly given to the Trustae and/or the Managsr in the Trust Deed is in addition

toand without prejudice to any indemnity provided by law, but nothing in the Trust Deed shail, in
any case in which the Trustee and/or the Manager, as the case may te have fmied to show the
mumﬂlm&nwmdmmwwmmﬂWdh?mmmm
frem, of indemnity them, against any liability for of trust or any hability which, by virtue of
iiny rule of law, would otherwise attach 1o them in respect of any neghgence, default, breach of
murﬂuﬂdmwmnwhmmmwmmmdﬁn

Any Investmant in registered form shall, unless otherwise instructad by the Trustee, be regstered
in the name of the Trust as soon as reasonably practicable affer recelst of the necessary
documents by tha Trustee and shall femain so registered untl dsposed of pursuant to the
pravisions of the Trust Deed The Trustes shall be entied, If it considers thit It s axpedient to
de 50, causs 1o be deposited in sale custody with any banker of other agent of the Trustes the
documants of tite to any lnhwestments, Subject s aforesaid the Trustee shall retain the
deouments of tile to all invesiments in its possession in-safe custody, The Trustee shal at all
times be responsible for the Deposted Property itespective of the transler of documents of title
to any other sank or agent. Any expenss of whatever nature incurred by the Trustee in effecting
such ragistration or providing such safie custoidy, Mmhmm:fmmm
Proparty, Notwithstanding the pravisions of this clause the Trustee shall be entitied, if it considars
that it ntupulmmmmwmﬁﬁmwmuhummdﬂm&lwlmmm
for the purposs of securing any borrovangs effected by the Trust

Thie Tristes (or the Manager on iis behall) shall, subject as hereinafter provided, be entitlec to
dastroy,

(8] Al instruments ﬂmmwammﬂdumﬁnuﬂummu
&lx (08) years from the date of registration thereof,

(&) Al Transaction Receipts and distibuticn mandates which have been cancelled at any
mlﬂﬂiﬂﬁﬂuﬁﬂﬂfﬂmiﬂilmﬂmﬂﬂﬂﬂmw

(e} AW notfications of ehange of address after the expiration of ane (01) year from the date of
the recording thereol,

(dy Al lmm#mhumﬂntwmrﬁnnﬂ%um:m}:mnwnhmﬂm
meeting st which the same are used, and
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2216

(8] Al registers (excluding the register of Unit Holders), statemenis and cther records and

dacuments refating to the Trust at any time after the expiration of six (O8] years from date
of engin.

Neither the Trustes nor the Manager shall be under any fiatiity whatsosver in consequence
thareof and unless the contrary be proved, every instrument of transfer so desfroyed shal be

deemed to haye been a velid and effective Instrument duly and properly registered and every
otner documant Rersinoefore mentionad so destroyed, shall be desmed 1o have besn a vakd

-and effective document in accordanace with the recorded parsulars thereof.

Provvided thar

{}  The provisions aforesaid shall apply only to the destruction of a decument in good
faith and without notice of any ciaim {ragardiess of the partas theredf) to which the
‘docurnent might be refevant,

i} Rothing in this sub-ciause shall be consirusd Bs imposing upan the Trustee o the
© Manager, any liability in respect of the destruction of any document earfier than as
aforesald. of in any case whers the cunditions of proviso (1) above are not fuifilled,

(it} Referenges hesein 1o the destrucbon of any document inclade references  the
dispesal thereof in amy manner,

Tha Trustes and the Manager shall be enlitled I rely sbsolutely on any dedisration of residence

‘which may ba received from a MHelder, or 2 prospective Holder or apgficant for Units:

The Trustge and the Manager shall maintain, or cause to be maintained, a Register selting oul
all particulars of the documents and all other matenals destroyed under Clause 22 14 hereof and
the date of such destruction, fogether with the aushority for such desiruction and such Register
shall not be destroyed for @ periog of twenty (20) years from the date of the |sst entry thersof

231

232

233

Wit raigar 0 ahy provision in the Trust Deed:

fa) Frowding for any sct or matter to be done by the Trustes, such act or matier may be
performed on behall of the Trustee by any officer of responsitée official of the Trustee, or
by any nominee appainted by the Trustée with the approval of the Manager and any act
or mafter so performed shall be deemed for all the purposes of the Trust Daed, to be the
act of the Trustee; and

(o) As to the vesting of Investments such provision shall be deemed also lo relate to any
nominer af the Trustes The Trustes shall be entitied to procure;

{1y Any cfficer or responsile official of the Trustes jeinlly with the Trustes, or
(h)  Any such nomines and the Trustes,

1o be registered as proprietor of any Investment held upon the tiusts of the Trust Deed

‘that the Trustes shall ramain liable for any act or omission of any such person
o nefminse in relation to any nvestmant of which such person of nominee is registersd
o8 proprietor.

The Trustes shall not be under any liability on account of anything done or suffered by the
Trustee in good faith in accordance with or in pursuance of any request of tha Managar.
Whenever pursuant to any provision of the Trust Deed, any certficols. notce, direction,
instruction or other communication is to hﬁinthhmet,hTmM
mgunﬁdmlmmw a documant signad or purporting to be signad on behalf of

nager by any person whose signature the Trustee is for the time being suthonzed in writing
by the Manager fo accept

Th'leIlll may accept a cenificate by an aporoved valuer as sufficent evidence of the Value

any Investmant or Torergn curtenay, o tha cost of sale price of any Investment or of any other
mﬁummwu
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2310

251

2312

2313

aceountarts tokes, lawyers, agents or oher persons sctng 38 agents or advisers of the

Trustee of the Manager, ang the Trustse shall not be iabls for snything done o omitted to be
dang ingood faith in reiance upan such advice or infarmatn. 2

entering Into any financial banking, Insurance or other transact action with the Manager or any
Holder or any company or body, regarding any part of the sacurities which form part of the
Deposited Property, ar from being interested in any such tontract o transaction, or from holding
any mw any iriwmng: ﬁw:suuh ﬂﬁﬂ‘;mng"p;h mmdlhu' Trustes B'I}I_I not be, inany
way hab . 1o account either Mmfhrﬂﬁ olders, or any of them, for / profits or
benefits made or derived by the Trustee therety, ot in connedtion therewith =

The Trustes shall not be under any obligation to appear in, prosecute of defena any actien, suit
arbilration or inquiry In respect of the provisions hereof, ar In respect of the Deposted Property

Bafore making any distribution or other Payment in respect of any Unit or In respect of the
Managerment Fee and Trustes Fes, the Trustee may make such deductions

chlrguw'mmm#ﬁhmﬁr and the Trustee may also dedue the amount of any stamp

_ h MMDMMCMWWh Front End Fee (f any) or
for which Hmlﬂ!ﬂﬁrmﬂhbﬁg_mmﬁm N, of any documents signed by it
or by @ Holder or his agent in connediion therewith

The Trustee shall not be respansitie for venfying or checking any valuation of the Deoosited
Froparty or any caleulstion of the prices at which Units ae to b issusd or purchased by the
Manags!, except as herein-expressly provided

Where any trust property i registéred in the name of a lender as secumy for 3 loan obtained by
ﬂ@ﬁmmmetauruﬂnutmmnfnrwmm_mﬂlhthm-.m'mmwm
Tha Trustees shall, when required by the Commission cheposit securtty guarantesing against loss
diue o s misconduct or negligence '

The Trustees shall ensure compliance With the CIS Code and the dracrives that may be issued
Tram time to time,

CONCERNING THE MANAGER

241

The Manager shall kesp. or cause 1o be kept at its own sxpense, propet books of account and
records, subject to the Collective Investmant Scheme Code, In which shall be entared al
transactions effectad by the Manager an acesunt of the Trust and shail permit the Trustes from
tlnwluﬁn‘ruﬁm'd.hmmmmmnt or extracts from any sueh books of
Acsount or records:
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243

244

245

Inthe absence of gross negligence ar wiful defauk, the Manager shall not incur any ability by
reason of any eror of law of any matter oF thing done, or suffersd or omitled to & done, by itin
goad faith hersunder, and shiall not (save a5 herain otherwisa provided) be liable for any act or
omission of the Trustes. Provided however that nothing n the Trust Deed shall exerngt the
Manager from any tability imposed on & by law, neither shall it be indemnifies against such
labildy at the expense of the Hoiders. . ' '

Nothing fierein shall prevent tha Manager fram certyacting oF entering ko aiy francial Baka
or other similar ransactions with the Trustee {when acting other than in its capecity as Trustes
of the Trust) o7 any Holder, or any company or body any of whose shares or securities form part
of the Deposited Praperty, or from being interested in any such confract of transaction and the
Manager shall not be in any way lisble ta sccount, erther 1o the Trust of the Trustas orto the
Holders ar any of them, for any prafit o benefit mads o dervad by the Manager thersby or in
cannection therewith Notwithstanding the sbove, the Manager must obtain the Trustee's prior
wiitten approval for any transaction other than transactens with the Trustes by the Mansgsr s
pringipal with such Holder, campany or body.

The Manager shall be entified 10 delegsle is functions, powers, discretions, privileges and duties

hereundsr or any of them te any person, firm or body comorste approved in wiiting by the Trustes

and any such delegation may be on such terms and condtions as the Manager thinks fit

(including the power lo- sub-delagate) provided always that the Manager shall remain liable

hezetndar for any act or omission of any such persen as if such act or omission wes its own.

mm'rir@ﬂ Bear any paymert to the persons te whom the functions of the Manager s
gated lo.

The Manager shafl ensure compliance with the IS Code and the drectves thal may be issued
from time to time:

251

252

253

254

255

The Manager covenanils vith and undertakes to the Trustee that | e pn
written approval of the Trusiee and notice fo the Commission, publish, issus circulate, or cause
to be published, issued or citculated, appilcation . sales [iterature, advertisements, reports,
announcements {cther than announcement of prices o yields) or other printed matter to
prospective Buyers or 1 the general body of Holders or to the public or to the press or other

The Manager underiakes that i shall not publish, issus, circulate, or cause 1o be pubiished,
Issued or circulated any edition of the Kay invaster Information Document without the prior wiitten
aparoval of the Trustes and Commission )

The Manager undsriakes thal it shall not directly o indirectly offer of seil units in the Fund fo the
pubilie, nor supply an application form to purchase such urits to any person. unless @ copy of the
Iatest Key Investor Information Documart, which has been approved by the Commission, has
been made avallable to prospective investors.

In all lettars, circulars, advertisements or other publications refeming 1o the issue of sale of Units
raference shall be made to the Trustes only in lerms previously gpproved by the Trustes and in
accordance vath the Collective Investment Schama Code. - '

The Manager shall be responsible for obtaining il requisite consents for the (ssus or publicabion
of any such advettisemant. ciroular, document or other publication, from the relevant authorites
in any country or state In which issue or publication thereof is effected by the Manager or fts

APPOINTMENT, RETIREMENT AND REMOVAL OF TRUSTEE

261

The Trustae shall not be entitied to retire volurtarly except upon the sppointment of & new
Trustee If the Trustee wishas to retire it shall give notice in wiiting to the Manager and the
Manager (of in default, the Trustea) may by deed supplemental hersto, under the seal of the
Managet or the Trustes (as the case may be) appeint any company incorporated in S Lanka,
which is permittad by law 1o 3ct #s trustee of a Unit Trust schame. 1o be the Trustée in the place
of the reliring Trustes, and may also provide in such deed for the vesting (n the new Trustes of
the instruments end the securities standing In the name of the ratiring Trustes.
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282 lftmemmmmmm otisrwise than for the purpese of amaigamation or
TRCOMSITLCEON OF ceases to caTy on business of 3 recalver of its undarisking i appointed, the
Managsr shall forthwath, by insfrument in witing, remcye the Tristee and shall by the same or
some-cther instrument appeint 3 new Trustes.

263 The Trustee may be removed and another Trustee (duly approved aa may be requirad by the
Commission) may be appointed by Exttaordinary Resolution duly passed sl a meeting of Holders
held in azcordance with the provisions contained in the Schedule ard of which net less than
tyrenty-ane (21) days’ nobice has been given to the Trustee and the Manags:

264 A new Trustes may not be appointed without the aparevat of the Comeissian.

RETIREMENT AND REMOVAL OF MANAGER

274 TheManager may be mwminmwmwumﬁawmmmh
' approval of the Commizsion, in any of the following sverts.

(a) It the Manager goes into louidation (except & valuntary liquidation for the purpose of
reconstruction or amalgamation upah tarms praviousty aporovec in witing by the Trustee)
mﬁamﬁuﬂrhmmdh undertaking of the Manager or any pan thereol.

{b}  Iffor goodand sufficient reasan the Trustes s of the opinion, after due inquiry by a person
-appointed by the Trustee and acceptable to the Comimission, that @ change of Marager
is dasirsble in the mterests of the Holders,

(e} It the Holders, representing at least seventy-five per centum (T5%) of the total Units on
issue (exciuding those Units heid by the Managar) deliver to the Trustee, or the
Commissicn, a witten request that the Manager bs dsmissed

(d)  Ifthe Holders pass a resoiution in tems of Clause 30.1(a).

Thnmk'uﬂml Manager shail not be terminaled until & new Manager, which has been
lizersed by the Commissian to operate a Unit Trust. has been appo nted by the Trustee and
written notice of the termnation and appointment of the new Managsr has been sent to Holders.
The terminaticn shall take efect at the same lime &s the new Manager takes office, subject to
such company entenng into a desd to bind fsatf as Manager during the remainder of the term of
the Trust This provisior shall not prejudice the right of the Trustes herein conlalned to temminate
the. Trust in any of the events in which, In accordance with the provisions herain contained, the
fignt of terminating the trust is vested in the Trustse

272 The Manager shall have ths power to volunitatily retirs in faveur of anoth-&r company incorporated
In Sri Lanka and approved i wiiting by the Truslee and the Commission upon and subject to
fulfiment of the following cenditions:

ta)  The retiing Manager appointing such company in writing es the vaw Manager of the Trust
-and sasigning to such appointes & its nights and dubies &s such Manager;

bl The new Manage: anterng inté such deed or daeds as ase refe red to in Clause 27 1,

{a) mt&lh«ﬂmmﬂilmﬂnwmt Manage 1o the Trustee hersundsr

' .-auhe of its retirement, the retiing Manager will be refeased from all further
cbligations hareunder, but without prejudice to the nights of the Trustee, or of any Hoider
or other parson In respect of any @ct of omission on the part of the Manager priot ta such
retiramant and the new Manager may, end shall thereafler axercre all the powers and
wﬂtummmuammﬂﬁmmmuummumw
hereunder &s though sueh new Mansger had been originally @ party hereto.

7.3 Upon any removal or retirerment of the Managsr, the removed or retin 19 Manager shall remain
entitied to all Units which 1t nolds or is desmed to hold in its own nght and it shall be emitled to
require the Trustes (o iasus 1o it 8 Trensaction Receipt in respect thereo!, and to be re:

In the Register in respest thereof and thereafter 1o have and avercise all the rigrs of & of
such Linits,
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282

285

288

87

The Fund may at any time borrow for the purpose of acquiting Authorized Investments or for
funding the working capital requirements of the Trust in accordance wih the provisions set out
hereinafier, e Colfiective Investment Scheme Code and any direciives given by the
Cemmission. Any such barewing may be effected from any Licensed Commercial Bank or other
firancial Institution provided that due care and diigence is exercised in sffect ng such borowings
atthe best interest rates with comparsble terms and conditions. o o

The Fund may morgage, charge or piedge in any manner nof sxceeding fiftsen per centum
barrowing. VWhere any part of Ihe Deposted Property: or any document of Ute thereto is under
the custody or control of some person other than the Trustes in consaquence of such marngage,
charge or pledge, the provisions of this Trust Deed as tathe custady and contral of the Depositsd
Property shall be deemed not 1o have been infringed thereby. Any such morgags, charge or
pledge shall be' made upon the terms that the lender of its nomines shall not pledge or obiigate
any part thereof to any other person or use any pert thereof to ma'gin, gusrantse, secure.
dischiarge of seftis any indettedness, tiade or coniract, o dispose of any pan thereof, or treat
the same as I any other person other than the Trustee and the lender had any interest therein,
and ihat no step shall be taken to enforce the security constituted by such mongage, charge or
pisdge unil thirty (30) days aftar notice In writing has been given to the Trustee demanding
repayment of the moneys thereby secured If such a notics is given, the Trustee shall promptly
advise the Manager who shall promptly effect the repayment in dus me.

Aty intarest en any suich borowing and any expenses incurred in negotiating entering into.

varying and carrying info effect. with of without variation, and terminating such borrowings shall
b paysble 0w of the Deposited Property. ' ' '

Tha Trustes shall not incur any lisbility by reason of any lass which a Holder may suffer by reason

~of any depietion in the Vaiue of the Daposited Proparty which may result from any borowings
‘made pursuant 1o this clause and save as otherwise expressly provided for herein, the Trustes
‘shell be entitisc to be indemnified aut of and have racourse to the Deposited Property n respect

of any liabilities, costs, claims or demancs which it may suffer ansing directly of Indirectly fom

the operation of this clause.

If any arrangements for barrowing purstant to s elause are made with the Trusles: the Trustee
may retain any benefits arlsing therefrom.

Where the Deposited Property or any part thereo! s registarad In the name of the lendsr as

-wecurity for @ loan obtained, the Trustes shall be liatie Tor any act or omission of the lendsr or
s agent with respect 1o such praperty.

Where borrowing is undartaken for the sccount of the Trust, assets forming part of the Deposted

Property may be registered in the lender's name or in that of a nomines appainted by the lender.

d that the lender or ite nominse enters ito & wiittan commitment that under no

cirgumstances will it pledge or obligate any part of such assets 10 any other permon of Use any

part af them 1o guarantee, secure, dscharge of settie any bomowing trades of contracts of
disposs of any part of them, or treat tham as i sny parson other than the Trustes and the lencer
hid any interest in them, and provided also that ihe Trust Deed makes the Trustes lable for the
acts and omission of the lender and its agents in relation to such assets

20 TERMINATION OF TRUST

201

|2

The Fund shall be dissolved pursuant 1o the terms of the Trust Deed and in accardance with the
Coliective Investment Schems Code.

Tha Trustes may terminate the Trust upon the happening of any of tha following events:

(W) Itthe Manager goes ito liquidation (other than voluntary liquication for the purpose of

' reeonstruction or amalgamation upon terms previously appioved in waiting by the Trustes)
or if @ reesiver m sppointed for the undertaking of the Manager or any part thareof 2nd an
altgrnate Manager cannot be found,

(B]  It. on the expiration of three (03] months’ after notifying the Manager that In the Trustes's
2
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20.5

15320t 36 Manager or which the Comseion has seraied. r
£} [fit becomes illegal or if any law shall be passed which renders it fiegal. or inthe opmion
f of the Trustas M,m%mﬂummm the Trust:

(d}  If, in the opirion of the Tristes for good and sufficient reason, @ s moracticatie of

al Holders and by suc1 notice shall fx the date at which such termination & fo take effect wich

gate shal not be fess than hres {D3) morths afer servics of such natice
Upan the Trust being terminated -

tel  The Trustes shall, subject ®© such orders. f any, as may be made by any court of
‘compatent jurisdiction, sel @il Investments then remaining in is hands as pant of the
Depositsd Praperty and shal repay any ﬁwmmw Trust (togetner with any
expenses thereon accrued bt remaining unpsid] for the time being culstanding. Such
sale and repayment shall be camed out and compieted in such manner and within sach
period after the termination of the Tiust, s the Trustes in its absoiuts discretion thinks

(6] The Trustee shal, at such time or times as it shall deem appropriste and in its absolute

discretion, drEtibuts to the Holders and the Managsr, pro rata to the number of Units held
or deemed o be held by them reepectively, all net cash procssds derved from the
availsbie for the purpose of such distnbution and will also distribute in the manner
provided in Clause 16 any moneys standing to the credit of the Distribution Account

The Trustee shall be & iitled to retwin o1t of any moneys in ts hands undar the provisions of this
clause full provisien for all costs, charges. expsnses, claims and demands incurred made or
apprehended by the Trustes in connection with, or ansing out of the liquidation of the Trust, and
out of the meneys 5o retained to ba Indemnified end saved harmiess against any such costs.
charges. expanses clsims and demands. Every such distribution shall be made to & Holder upon

‘the praduction of the Transaction Receipt related to the Units in respect of which the same is

made and upan delivey 1o the Trustes of such form of request for payment and receipt (if any)

a3 the Trustes shall in its absalute discretion require

Any unclaimed procesds or cihar maneys held by the Trustee under the provisions of this clause
miay, at the expiration of twelve (12) months after the date upon which the same were payabls,
be paid to the Public Trustee of Sri Lanka subject to the night of the Trustes to deduct hare fram

-any costs, charges and expenses i may incur in making such payment

30 HOLDERS' MEETINGS

g

Supject to Clause 27.1(c) @ mesting of the Holders held in aceardance with the provisions in the

‘Schedule shail, in addition to all other powers conferred by the Trust Dead, or by law, have the

follewing powers exarcisable by Extraorainary Resolution only, namely:
(a) ;:.th the Manager for default or non-compiance with the provisions of the Trust

(bl Toramove the Trustes
(8)  Toremove the Audion,

(d)  To appaint a committes of Holders and define its constitution and powers (ncludng
enating the committes to instiute of defend legal pracesdings on behall of one (01) or

their piace, of to dissolve such committen and to provide for payment of s costs and
expenses out of the Deposited Property,

3
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(8] Toassenttoany modification of the provisions confainad in the Tnist Dead whish
hﬂﬂw% Manager and assenied to by the Trustes, - e

() Totermnate the Trast

302 The provisions contained In the Scheduie shall have effect in the same manner 2s 4 such
accorganse with the provisions of the Schedule shall be ome as followes

(@)  Ifthe meeting s held at the request of Holders or the Trustee carifes that, in its opinion,
- the meeting is held for the benafit of Holders, than expenses shall be borme by the Trust
and paid by the Trustee out of the Deposted Property. I

(b} Inany other event the expenses shall be bofme by the Manager
NOTICES

311 Any notice or other document required to be served upon, orsent 1o a Hoider, shall be desmad
to have bean duly given or served if sent as an Electraric Messaga fo the sddress conaned in
the Registar or by registered post to, or eft ot his address on the Registsr and in the cas= of joint
Hoidars, the address of the first named Holder on the Register Any nofice or document so served
or sent as an Elsctronig Message or by pos! shall be deemed to have been served or receivec
in the case of Electronic Messags upen reasonabie svidencs of suceesstul trarsmission and in
the case of post, two (02) days sfter the date on which the same was posted and in proving such
service of raceipt it shail be sufficient to prave thar the envelope of wrapper containing such
notice of documents was oroperly addressed. stamped and pastad

312 Service of g nobce or document on any one of several joint Holdars shall be deemed sflective
service if served on that person and not the other joint Holders.

313 Anynolice of documant sent ty post to, of |ETt a1 the last known pddress of & Holder in pursuance
' of tha Trust Deed shall, notwithetanding that such Holder is dead or bankrupt and whether of not
the Trustee o the Manager hes notice of his death or bankrugtcy, be deemed (o have been culy
servad or sent and such service shall be deemed a sufficient sarvice on, or receipt by il persons
Intarestad (whether jaintly with of g8 claiming through or undst him| in the Units concemea

MODIFICATION OF TRUST DEED

Subject to the provisions of any law and with the approval of the Commission, the Trustee and the
Managar may by supplementary deed modfy, alter o add 1o the provisions of the Trust Deed. in such
mannar and 1o such extent s they may consider axpedient for any purpose provicad that the Trustse
whall certily In wiiting that, in its epinion, such modification, alteratan or addtion

{a)  Does nat prajudica the intereets of the existing Holders and does not operate to reloase
the Trustes or the Manager from any responsibility to the Hoiders No such modification
alteration or addtion shall Impose upan any Holdar any obligation to make any futher
payment in respact of huis Units or to aceept any liablity in respeet thersol of

{b) 15 necessary to comply with fiscal, statutory or othar official requiremants: and

{e]  Is notin conflict with the Collective (nvestment Scheme Cods or ary condibon specified
In the Hieense granted to it ;

Unless conditions (a) o (b) and (¢} are met, no modfication, sliterafion or addition shall be made to the

Trust Deed except by an Extraordinary Resolution of the Holders, Where the Trust Deed has been altersd,
inuupphmmbdh. to comply with fiscal, statutoty or other official reguirerments, Holders must be notfied
eyt

GOVERNING LAW

The Manager and the Trustee covenant with and undertake 10 the Hoiders 1o cbserve and othenws

comply with the pravisions of the Act, the Callectve Investment Scheme Code, oirectives issued by

Commission. the Trust Deed, the last published Key investor Information Decumant and any cthet
32
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relating to trusts in Sr Lanka

The Tiugtes and the Manager and every Director, efficer or ampioyes of the Trustse and the :
e n o Way engaged In the busivese of the Trust shall, bafors entering upon his mﬂm

aration pledging hiesif 1o observe strict secrecy respactng all matess refating to of concerning the
Trust and all transactions of the Trust ifs investors and af matters raiating thereto, and shal by such

{8) By the Board ofthe Trustee or Manager, or

(6} By acourt of law, or

(e} By tne person 1o whom such matters rsiate, or
{d)  Inthe perfarmance of his duties; or

‘(&) In order to.comly wilh the provisions of any iaw.

Without prejudice to the limitation of fjabillty of the Trustee for troachies of trust ss provided in the Act
Collectiva Investment Scheme Code and the Trust Deed the Trustee shail not ba lable and shal stand
fully indemnified in raspect of any loss, damage. claims of suit arsing from of in connection with &ny
mattar of thing dane by the Trustee in the proper exercise by the Trustee of the powers and duties of the

Trustee under the Trust Deed o any instrument in law, except for any loss damage, claim or suit

‘beeasionad by fraud or gross neghigence on the part of the Trustee, s officers or agents

NATURE OF THE TRUST

mﬂnmnmzsmwm by the Trus: Deed Is an open-ended unt

'EFFECT OF STATUTORY PROVISIONS AND REGULATIONS

All the provisions of the Act, Collective Investment Scheme Code and Reguations duly promulgated
theraunder shall be deamed for all purposes to be incorporated in this Trust Desd as part and parcel
hereaf and have effect acaordingly and hathing speciied in thiv Trust Deed stiall be repugnant thereto
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7.

MEETINGS OF HOLDERS

(8) The Trustes or the Manager may, and the Manager shail, at the request in writing of the Holdars
~ of notless than one-fifth (1/5th) of the Urits. at iw%mmm mesiing of Holders a such

may think fit and the foflowing previsions snall apply therste. paity convening the meeli

(b1 The Memger orthe Trustee it sppoveriof e otk fiay i s ction Convens's mast
of Haldérs to ransact any businass | may in its discretion convens & mesting

ie} A meeting of Holdars shall be haid by a number of sharsholders who constitits a guorum. (i)
being assembled together at the place, date and fims appointed for the mesting, or (i) by meEns
of sudio or audia and visual communisation, by which all the sharaholders pamicipating can
simultangously hear or hear and see aach other throughout the meating.

The Marager and the Trustee and their Connected Psrsons shall be entitled to recsive notice fo attend
and vote In respect of their holding (if any) of Linits at any such meeting provided that the Trustse and
Manager anc any Connected Fersan of either of them shall be prohitited from voting their own shares
and of forming a quorum for @ meeting at which the Trustee, Manager and their Connectad Persons have
2 matanal interest in the business to be vated on

The Trustee, the Manager and the Connected Persons shall disclose ther interest whanever any business
in which they have a material inferes! 15 being discussed at any meeting of the Holders If 8t sush a
meeting any resolution e passsd by voting bty proxy, and more than fily per centum (50%) of those
present at such meeting object to such resoiution 56 passed sueh objection may be submifted in appeal
to the Commission whose decislon shall te final '

A meeting of the Holders shall bs convened

(al by gwing at [east twenty-one (21) days’ notice (exclusive of the day on which the notics is served
or deemed to be served and of the day for which the notice (s given) 1o the Holders in the manner
provided in this Trust Deed. and -

(B} by publiehing at least twenty-one (21) days (exciusive of the day on which the nofice i served or

 odesmedio be served ana of the day for which the notice is given) befors the meeting, the notice of

Ermgﬂngin-adlilinm’_ ‘circulatng genersily in Sri Lanka in the Sinhals, Tamil and Englsh
nguages.

The notice shall specify the place, day and hour of the meeting and the tarms of any resolution to be

proposed thereat

Al any meeting not less than fifteen (15) Holders present in person of by proxy or this Holders of not less
than one fifth (1/5™] of the units shall form 8 quorum for the transaction of busingss. No business shall be
transauted at any meeting unigss the requisite quorum s present at the commencament of business. .

() The person appainted by ihe Trustes sholl preside us chainman et every meeting o adjourned
mesting of the Holders, thera is o Chalrmian of the Trustee of If at sny meeting he is not present
ﬂthinﬁw_{ﬂﬁ}mhmmrﬂw'ﬁiﬁm'wmmahhnfmg' of the meeting, of ls unwlling 1o act,
then the persan appointed by the Manager shall preside as Chairma of the meating i there js no
such Chalman of the Manager present at the maeling within a further five (05) minutes after the
firat i d of five (05) minutes raferrea .mcahm m:;&mmﬂhmhnmmm _
i uose one of their mambar to be Chairman provided that, at the mesting
where the Manager or Trustes i prohibited from voting I tarms of Clause 2 of the Scheduls above,
the Hoiders entitied to vote shall choosa one of their number to be Chairman of the mesting

(B} The term “Chalman’ in this Schedute shall mean the Chairman of the mesting, whare the context
- 50 mequires or admits

1 within an hour from the tme -w for the mesting & quorum is not present, the mesting If convened
upan the requisitian of Holders shall be dissolved and in any other case it shall stand adjourned to such

u
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day and time nat being less then fiteen (15) days theresfter and to such place in Colombo as may be
appaintad by the Chairman, and at such adiourned mesting the Holders pressnt in persan er by proxy
i) o2 @ quotum for s transastion of business including the passing of Extracrdinary Resoiuions. At
least seven (07) doys’ notice of any adjourned meeting of Holders shall be given in the same manner as
for an original Mmeeting and suzh nafice shall state that the Halders oresent & ths adaurned mesting
whatever their umber and the number of units heid by them will form a quorum. | o

8. Sucha mesting shall be held at the fime and piacs in Colomto specifid in the notice. Baing nat later than
two [02) monthe after the giving of notice and in accordance with the provisions of any statute.

9. The Chairman may with the consart of any meeting af which a quorum is present and shall f se directed
by the meeting, adjourn the meeting from time to time and from place o piace but no business shall be
transacted at any adjourned mesting except business which might lawfully have been uansacted af the
mizating from which the sdiournmant fook place.

10. The erfilement o vote at any mesting of holders or ciass meeting aMaching to eazh Link shall b in
aceordance with W’-Eplh’#ﬂh:ih’fﬂ!mn%rﬁ Scheme Code = - '

11. Atany mseting any tesolution put 10 the vote of the meeting shall bé decided on a show of hands uriess
a pol is (before or on the declaration of the fesut of the show of hands) demanded by the Chairman or
by not less than two (02) Holders presart in persen or by proxy or by the Trusiee. A demand for a poll
may be withdrawn. Unless a poll is so demanded and the demand is not wihdrawn, a deciaration by the
Chairman that a resolution has been carrisg unanimously or by @ skmpie majority or by a paticular majonty
of the Holders present and voting of lost shall be conciusive evidence of the fact without proof of the
numbsr of propartion of the votes in favour of or against such resolution.

12, A poll demand by a proxy is deemed fo be @ demand by the member spocinting the proxy. The Chalrman
shall exercise his power to demand a poll if requested to 9o so by the Manager

13. A poll demandad on mam of a Chairman or, 6n a question of adjournment. shall be taken forthwith.

A poll demanded on any ether question shall be taken either immediately or at such time and place as the

Chairman ditects, No notice need be given of & pol not taken immediately.

14, Subject 8s aforesald the demand for @ poll shell not prevent the continugnce of 8 mesting for the
transacton of any business other than the gquestion on which the pall has besn demanded.

15, Ona show of hands, every Holder whia {being an individual] & present in person or (Being @ corporation)
I8 present by one of ts duly authonsed officers as its proxy shal have one (1) vole

18. In the case of joint Holdets the vota of the first namad of the joint Helders whether in person o by prosy
shall be sccepled tothe exclusion of the votes of the gsher joint Holders

17, ©n 2 poll evary Holdsr who is present in parson o ty proxy of by attomey duly authorsed oy a Power of
Antorney deposited with the Trustee or Manager as may be dirgoted shall have one (01) vote for ewery
Linit af swhich he or It & the Holder

18. On a poll. votes may be given aither personally or by proxy o in any other manner (ncluding the use of
ballot papers of afactronic or computer voling systama) s the Chairman of the meeting may dinect and
the resuit of the poll shall be desmed to be the resciution of the meeting at which the poll was demanded.

19. The Chalrman of the meating may (and, ff so directed by the meeting. shall) appoint scrutineers and may
adjourn the mesting to some place end lime fixed by him for the purpese of declaring the result of the poll

20. Where a receivar or other persan (by whatever name callad) has bean appainted by any court claiming
Jurtsciction in that behalf to exercise powers with respact to the property or affains of any Hoider on the
graund (however formulated) of mental disorder, Ihe Manager may in {ts absolute discretion upon or
subject to production of such evidence of the appointment as the Manager may raquire, permit such
recewer or other person n behall of such Holder to vote on a poll in person or by proxy st any mesting
of Holdars or class mesting or to sxarcise any fight other than the right 1o vote on a shew of hands
confarred by ownership of Linits in relation to such a meating

21. No objection shall b raised a3 10 the sdmisaibilty of any vote except at the mesting or adjourned mesting
at which the vote obiected te be or may be given or tandered snd svery vote not dsallowed al such
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reeting shal be valc for ol purposes. Any such objection shall be referred {0 the Crairman ofthe

The instrumant appainting a proxy shall b in writing in any wsual or commen form e in any other form
which the Manager may approve or in ts absollae dseretion accept (including as 10 how it may b signed
o1 Sealen) The Signature on such instiument need not be witnessed anc shall be signed under the hand
the common seal or under the hand of an officer or attarney authorised in writing. A parson apoonted 1o
act @5 proxy need not be & Holder, o | o

The instryment apoainling a proxy and the pawer of aftorney or other authority (if any) under which 7 is
Signed, or.a nofanally certified copy of such power or autharity, shall be deposded at such piace or ane of
such places {if any) a8 may be specified for the purpose 1n or by way of note to of in any document
accompanying the notice convening the meeting or, IF ne such place is appointed, then at the registered
head office of the Marager not less than forty-eight (48) hows befara Ina ime appointed for holding the
Neeting or adjourned mesting o (in the rass of a poll takan otherwise than 3t or on the same day as the
meeting or adoumed meeting) for the taking of the pol at which it is 1o bs useq and, in defaull, may be
treated as invalid. No instrument apoointing & proxy shall be valid after the sxpiration of twalve (12) months
fram the date named in it a5 the date of its execution. The instrument appainting a proxy shall, unless tne
;-fgm_rgw is stated therson, be valid as well for any adjournment of the meeting as for the meeting to which
.Imm.‘

24 An instrument of proxy may be in the loliowing form or in any other form which the Trustee shall approve.

and in the Unit Trust known as

g ST v O e Being B Holder of . .._Units numbered ... .. of
_ P ee—— R S -
<o B8 MY proxy to vole for me and an my behalf at the meeting of the Holders of Linis of

‘and in the said Trust to be held on T O 1L SR——

As witnags my hand thie . ... ﬁyﬂf - :

A vote given in accordance with the terme of an instrumant of proxy shail be valid notwithstanding the
previous death or bankruptcy of the Holder or by other t:ansmission by operation of law of the ttf= to the
Unite concerned or by the revocation of the appaintment of the proxy o of the autharty under which the
gppointment of the proxy was made provided that no infimation in writing of such death insanty of
ravosation shall have been received by the Manage: atits head office by the time which is two (2) hours

before the commencemant of the meeting or adiourned mesding of (in the case of 3 poll taxen otherwise
than at or on the same day #s the meeting or adjoumad meeting) the time sppointed for the taking of the

pell at which the vete s cast

- Any cotporation which is a Holder may by resolution of the Directors or ther governing body of such
‘corporation and in respect of any Unit or Units of which & is the Holder authonse such individual s i

thinkes fit to act as ts representative al ary gensral meeting of the Holders or of any ciass of Holders. The

individual so authoriead shall be snlitied 1o exercie the same powers on behalf of such corporation o
the corporation could exercise in respedt of such LUnit or Unkts if it were an Individual Holdsr and such

carporation shall for the purpcses of this Trust Deed be desmed 1o be present in person at any such
‘meeting if an indvidual 80 authorised (s so presant.

27. The Register may b closed for not more than thres (03) consecutive days terminating on the day of the

meeting and notice theroaf shall be given by pubiic advertisement as in the case of notice of sll mestings.

26. Minutes of ai resolutions and proceedings at every masting shall be made and duly entered in books to

29,

30

be fram time to time provided for that purpose by the Manager at its experse snd any such minute as
aforasaid if burporting to be signed by the Chairman of the mesting, shall be conclusive evidence of the
matters therain stated and until the contrary is proved, every sugh mesting in respact of the proceedings
of which minutes have been macde shall be desmed to have been duly held and corwened and all
rasolutions passed thereat to have bean duly passed

Evary resolution duly passed at a mesting shall be binding upon all Holdsrs whather present of nat present
at the meating and each of the Hoiders and the Trustee and the Manager shall subject 1o tha provisions
refating to incdemnity in thie Trust Deed be bound ta give affect thereto accordingty.

The words and expressions appearing in this Schedule shall have the sams meanings as are assighedto
thm in the Trugt Daed
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IN WITNESS WHEREOF the said SENFIN ASSET I MH'HFRMEEI LIMITED has  pacadis Comncn St

ﬁﬂ'mmmammmﬁwuw Foe—= 3
(PRVATE) LIMITED was affxec st n the presence of | T
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‘Signed for and on behalf of HATTON NATIONAL BANK PLC

by Its duly autharized sighatories ... ... |
(Tyrone. Hamnan .. Mireshan

Pashini  (Munawardena ,w . |

2 Kishan  Gutbharasioghe ke S
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